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;+rfns ;ldltsf cWoIf >L s]zj k|;fb e§/fO{ g]kfn ;/sf/sf] lghfdtL ;]jfdf nfdf] ;do sfo{/t 
eO{ g]kfn ;/sf/sf] ;lrj kbaf6 ;]jf lgj[Q AolQmTj x'g' x'G5 . g]kfn ;/sf/sf] ;]jfdf nfdf] 
cg'ej xfl;n ug{' ePsf pxf“ Joj;flos sfo{ tyf ;dflhs ;]jfdf ;+nUg /x“b} cfpg' ePsf] 5 .

;+rfns ;ldlt;+rfns ;ldlt
>L s]zj k|;fb e§/fO{

;+rfns >L s[lt l6j8]jfn -v]tfg_ Unf]an s]ldsn k|f= nL= / Advance Technology Pvt. Ltd. 
df 8fO{/]S6/ kbdf sfo{/t x'g'x'G5 . pxf“ Aofkf/ Aoj;fo If]qdf lg/Gt/ ¿kdf ;lqmo /x“b} cfpg' 
ePsf] 5 . 

>L s[lt l6j8]jfn -v]tfg_  

sDkgLsf] ;+rfns >L 8f=lagf]b cfq]o g]kfn /fi6« a}+ssf] sfo{sf/L lgb]{zs, g]kfn a}+s lnld6]8sf] k|d'v 
sfo{sf/L clws[t /lx sfo{ ug'{ eO{ ;]jf lgj[Q ePsf] JolQmTj x'g'x'G5 . ;+o'Qm /fi6« ;+l3o lasf; sfo{qmddf  
;d]t la1sf] ¿kdf sfo{ ul/;Sg' ePsf pxf“ xfn a}+lsË kmfOgfG; P08 OG:of]/]G; OG:6LRo"6 ckm  
g]kfndf k|aGw lgb]{zs x'g'x'G5 .

sDkgLsf] ;+rfns /xg' ePsf >L lazfn cu|jfn /]z' u|'k ckm sDklghsf pkfWoIf x'g'x'G5 . 
;gfx Soflk6n k|f=ln, Resu Villa Pvt. Ltd. df ;+rfns /xg' ePsf pxf“ Aofkf/ Aoj;fosf] If]qdf 
lqmofzLn AolQmTj x'g'x'G5 . 

tLg bzs eGbf a9L cy{ dGqfno cGtu{t /fhZj ljefudf ljleGg txdf /xL sfo{ cg'ej a6'Ng' 
ePsf >L r"8fdl0f b]jsf]6f xfn o; sDkgLsf] :jtGq ;+rfns x'g'x'G5 . s/ ljz]if1 tyf a}+lsË  
If]qdf ;d]t cg'ejL >L b]jsf]6f s'zn uLtsf/ klg x'g'x'G5 .  

>L 8f= lagf]b cfq]o

>L lazfn cu|jfn 

>L r"8fdl0f b]jsf]6f

;+rfns >L aL/]Gb| afa' >]i7 g]kfn k|x/Ldf #) jif{ ;]jf/t /xL k|x/L cltl/Qm dxflg/LIfs kbaf6 
cjsfz k|fKt AolQmTj x'g'x'G5 . xfn pxf“ Joj;flos sfo{ tyf ;fdflhs ;+:yfdf ;+nUg /x“b} cfpg' 
ePsf] 5 .

>L aL/]Gb| afa' >]i7

sDkgLsf] ;+rfns /xg' ePsf >L x]dGt gfx6f Jofkf/ Joj;fosf] If]qdf ;lqmo JolQmTj x'g'x'G5 . 
xlg OG6/k|fOh]h k|f=ln= nufotsf sDkgLdf cfj4 /xg' ePsf pxf“n] aLdf tyf a}+sdf ;+rfns eO{ 
sfo{ ug'{ ePsf] cg'ej 5 . s}nfz lasf; a}+sdf ;+rfns /lx ;Sg' ePsf pxf“ Jofkf/ Joj;fodf 
lg/Gt/ ;+nUg x'g'x'G5 .

>L x]dGt gfx6f
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ljifo ;"rL

qm=;+=  ljj/0f k]h g+=

!= afx|f}+ jflif{s ;fwf/0f ;efsf] ;"rgf !

@= ;fwf/0f ;ef ;DaGwL ;fdfGo hfgsf/L @

#= k|f]S;L kmf/fd #

$= sDkgLsf] kl/ro %

%= Major Milestone ^

^= cfly{s kl/b[iox¿ &–*

&= cWoIfsf] dGtJo (–!)

*= ;+rfns ;ldltsf] k|ltj]bg !!–!^

(= g]kfn ljQLo k|ltj]bgdfg (NFRS) adf]lhd tof/ ul/Psf] ljQLo ljj/0f !(–*%

!)= cfly{s jif{ @)&%÷)&^ sf] n]vfk/LIfssf] k|ltj]bg *&–**

!!= cfly{s jif{ @)&%÷)&^ sf] ljlQo ljj/0f *(–!@(

!@= ljlQo ljj/0f :jLs[t kq / ;f] sf] hjfkm !#)–!#!

!#= tLg dxn] ljj/0f !#@

!$= sDkgLsf aLdf of]hgfx¿ !##–!#%
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 ;"of{ nfOkm OG:of]/]G; sDkgL lnld6]8
/lhi68{ sfof{noM lj/f6gu/–(, df]/Ë

 skf]{/]6 sfof{noM rf}yf] tNnf, rf6{/ 6fj/, ;fgf] uf}r/g, 1fg]Zj/, sf7df08f}+
 Email: info@suryalife.com

afx|f}+ aflif{s ;fwf/0f ;ef ;DaGwL ;"rgf
-Kf|yd k6s ;"rgf k|sflzt ldltM @)&&÷)(÷++)* ut]_   

sDkgLsf] ldlt @)&&÷)(÷++)& ut] d+unaf/ -tb\g';f/ @@ l8;]Dj/ @)@)_ a;]sf] ;+rfns ;ldltsf] @*) cf}+ a}7ssf] lg0f{ofg';f/ 
sDkgLsf] afx|f}+ aflif{s ;fwf/0f ;ef lgDg ldlt, :yfg / ;dodf lgDg lnlvt ljifox? pk/ 5nkmn tyf lg0f{o ug{ a:g] ePsf] 
x'“bf ;Dk"0f{ z]o/wgL dxfg'efjx?sf] ;xeflutfsf] nflu cg'/f]w ub{5' .

;ef x'g] ldlt, :yfg / ;doM 
ldltM  @)&&÷!)÷)% ut] ;f]djf/ -tb\g';f/ !* hgj/L @)@!_ 
:yfgM  xf]6n x}l/;g Kofn];, ah/+uanL dfu{, lj/f6gu/

;do M laxfg !!M)) jh] 

-ljZje/ dxfdf/Lsf] ?kdf km}lnPsf] sf]le8–!( sf] hf]lvdsf] sf/0f g]kfn ;/sf/sf] lgb]{zg adf]lhdsf] l;df leq /xL jflif{s 
;fwf/0f ;ef ;+rfng ug{' kg]{ cj:yfnfO{ dWo]gh/ u/L clws z]o/wgLx?sf] ;xefuLtsf] nflu ljB'lto -er'{cn_ dfWodaf6 klg 

pkl:yt u/fpg] Aoj:yf ul/Psf] 5 ._

5nkmnsf ljifox¿M
-s_  ;fwf/0f k|:tfjM
 !_  cWoIfHo"sf] dGtAo tyf ;+rfns ;ldltsf] jflif{s k|ltj]bg pk/ 5nkmn u/L kfl/t ug]{ .
 @_  n]vf kl/Ifssf] k|ltj]bg ;lxt @)&^ cfiff9 d;fGtsf] jf;nft tyf ;f]xL ldltdf ;dfKt cf=j= @)&%÷&^ sf] 

gfkmf÷gf]S;fg lx;fa tyf gub k|jfx ljj/0f / tt\;DaGwL cg';"rLx? dfly 5nkmn u/L kfl/t ug]{ .
 #_ n]vf k/LIf0f ;ldltsf] l;kmfl/; adf]lhd cf=j= @)&^÷)&& sf] nflu n]vf k/LIfssf] lgo'lQm tyf kfl/>lds lgwf{/0f 

ug]{ . 
 $_  ;+rfns ;ldltn] k|:tfj u/] adf]lhd r'Qmf k"“hL ?= @,!%,%!,#&,^)).– sf] %=%@^ k|ltztsf b/n] x'g] /sd  

?= !!,(),((,&!!.– -cIf/]kL P3f/ s/f]8 gAa] nfv pGgfg;o xhf/ ;ft ;o P3f/ dfq_ -af]g; z]o/df nfUg] s/ ;lxt_ 
a/fa/sf] gub nfef+; l:js[t ug]{ .

v=  ljz]if k|:tfjM
 !_  sDkgLsf] r'Qmf k"“hL @,!%,%!,#&,^)).– -cIf/]kL b"O{ ca{ kGw| s/f]8 PsfpGg nfv ;}+lQ; xhf/ 5 ;o dfq_sf] % 

k|ltztsf b/n] x'g] /sd !),&&,%^,()).– -cIf/]kL  bz s/f]8 ;txQ/ nfv 5kGg xhf/ gf} ;o dfq_ a/fa/sf] z]o/ 
nfef+; -af]g; z]o/_ ljt/0f ug]{ k|:tfj kfl/t ug]{ . ;fy} z]o/ nfef+; -af]g; z]o/_ ljt/0f ubf{ sfod x'g cfpg] 
bzdna kl5sf] leGg c+s (Fraction) nfO{  ;DalGwt z]o/wgLsf]df kl5 ;dfof]hg ug]{ ul/ oyfjt sfod /fVg] .

 @_  z]o/ nfef+; -af]g; z]o/_ ljt/0f kZrft x'g] z]o/ ;+/rgf adf]lhd hf/L k"“hL tyf r'Qmf k"“hLnfO{ ;f]xL cg'?k j[l4 
ug]{ . ;fy} ;f]xL adf]lhd sDkgLsf] k|aGwkq tyf lgodfjnLdf ;+zf]wg ug]{ .

 #_  ;+:yfks ;d"x cGtu{t &) k|ltzt / ;j{;fwf/0f ;d"x cGtu{t #) k|ltzt /x]sf] z]o/ ;+/rgfnfO{ kl/0ft u/L ;+:yfks 
;d"x cGtu{t ^) k|ltzt / ;j{;fwf/0f ;d"x cGtu{t $) k|ltzt sfod x'g] u/L z]o/ ;+/rgf kl/jt{g ug]{ .

 $_  sDkgLsf] k|aGwkq tyf lgodfjnLdf k|:tfj eP adf]lhd ;+;f]wg Pj+ l:js[tLsf] qmddf lgodgsf/L lgsfoaf6 s'g} 
;+zf]wg, km]/abn ug{ jf yk36 ug{ lgb]{zg k|fKt ePdf ;f]xL adf]ldh ug{ ;+rfns ;ldltnfO{ ;Dk"0f{ clVtof/L k|bfg 
ug]{ .

 %_  aLdssf] ;+:yfut ;'zf;g lgb]{lzsf adf]lhd ljleGg ;ldlt tyf pk;ldltx?nfO{ k|bfg ul/Psf] a}7s eQfsf] cg'df]bg 
ug]{ .

 ^_  sDkgL P]g, @)^# sf] bkmf !)%-!_ -u_ adf]lhd cf=j= @)&%.&^ df rGbf zLif{s cGtu{t ePsf] vr{sf] cg'df]bg ug]{ .

u=  ljljw
  ;+rfns ;ldltsf] cf1fn]
  /fh' /fhrn
  sDkgL ;lrj
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!_  sDkgLsf] z]o/ bflvn vf/]h oxL ldlt @)&&÷)(÷!& ut] b]lv ldlt @)&&÷)(÷@$ ut] ;Dd aGb /xg] 5 . z]o/ 
bflvnf vf/]h aGb ul/Psf] ldlt eGbf cufj} @)&^÷)(÷!^ ut] k'/f lbg ;Dd g]kfn :6s PS:r]Gh ln=df sf/f]jf/ 
eO{ ;f] sf] & lbg leq bflvn vf/]hsf] nflu z]o/ /lhi6«f/ Pg=cfO{=;L= Plzof Soflk6n lnld6]8, aa/dxnaf6 k|fKt 
ljj/0fsf] cfwf/df z]o/wgLsf] /]s8{ sfod ul/g] 5 .

@_  ;efdf ljB'lto dfWodaf6 ;xefuL x'g rfxg] z]o/wgL dxfg'efjx?n] BOID tyf cfkm\gf] gfd ;lxtsf] ljj/0f lbO{ 
ljB'lto -er'{cn_ dfWodaf6 ;efdf pkl:ytLsf] nflu Meeting ID / Password k|fKt ug{ ;lsg] 5 .  

#_  ;ef x'g] lbg ;efdf ;xefuLtfsf nflu ;ef ;+rfng cjlw ;Ddsf] nflu v'Nnf /xg] 5 .

$_  ;se/ sDkgLnfO{ pknAw 7]ufgfdf z]o/wgL dfxg'efjx?nfO{ jflif{s k|ltj]bg k'l:tsf k7fO{g] 5 . s'g} sf/0faz 
pQm k'l:tsf gkfPdf sDkgLsf] skf]{/]6 sfof{noaf6 tyf Pg=cfO{=;L= Plzof Soflk6n lnld6]8, aa/dxnaf6 k|fKt 
ug{ ;lsg] 5 .

%_  k|ltlgwL -k|f]S;L_ lgo'Qm ug{ rfxg] z]o/wgLx?n] ;Dk'0f{ z]o/sf] k|ltlglw Pp6} AolQm -ljefhg gx'g] u/L_ x'g] u/L 
k|ltlgwL-kq–k|f]S;L kmf/d_ e/L sDkgLsf] skf]{/]6 clkm;df ;ef z'? x'g' eGbf slDtdf $* 306f cuf8L btf{ u/L 
;Sg' kg]{ 5 . o;/L k|ltlgwL -k|f]S;L_ lgo'Qm ul/Psf] AolQm sDkgLsf] z]o/wgL x'g' clgjfo{ 5 .

^_  gfafns jf czQm jf dfgl;s ;Gt'ng gePsf z]o/wgLx?sf] tkm{af6 sDkgLsf] z]o/ nut lstfadf ;+/Ifssf] 
?kdf gfd btf{ ePsf] AolQmn] ;efdf efu lng jf k|ltlgwL tf]Sg kfpg]5g\ .

&_  Ps z]o/wgLn] Ps eGbf a9L k|ltlgwL -k|f]S;L_ lgo'Qm u/]sf] cj:yfdf klxnf] btf{ k|f]S;L dfGo x'g]5 . To; kl5 cfpg] 
k|f]S;L :jtM ab/ jf cdfGo x'g]5 .

*_  ;+o'Qm ?kdf z]o/ vl/b ul/Psf] cj:yfdf z]o/ nut lstfadf klxn] gfd pNn]v ePsf] AolQm cyjf ;j{;Ddtaf6 
k|ltlgwL lgo'Qm ul/Psf] Ps JolQm dfq ;efdf efu lng / dtbfg ug{ kfpg]5g\ .

(_  ;efdf efu lng k|ltlgwL -k|f]S;L_ lgo'Qm ul/ ;s] kl5 ;DalGwt z]o/wgL :jod ;efdf ;xefuL x'g cfPdf 
z]o/wgLn] ul/ lbPsf] k|ltlgwL -k|f]S;L_ :jtM ab/ x'g]5 .

!)_ s'g} ;+u7Lt ;+:yf jf sDkgLn] z]o/ vl/b u/]sf] xsdf sfo{sf/L k|d'vn] b:tvt u/L dgf]lgt u/]sf] k|ltlgwLn] 
z]o/jfnfsf] x}l;otn] ;efdf efu lng ;Sg' x'g]5 . 

!!_  5nkmnsf ljifo÷;"rL dWo] ljljw zLif{s cGtu{t 5nkmn ug{ OR5's z]o/wgLn] ;ef x'g' eGbf & -;ft_ lbg cufj} 
sDkgL ;lrj dfkm{t ;+rfns ;ldltsf] cWoIfnfO{ 5nkmnsf] ljifo lnlvt ?kdf k]z ug{' kg]{5 .

!@_  yk hfgsf/Lsf] nflu sDkgLsf] skf]{/]6 sfof{nodf ;Dks{ /fVg' x'g cg'/f]w ub{5f}+ .  

;fwf/0f;ef ;DaGwL ;fdfGo hfgsf/L



tkfO{+sf] eljio, xfd|f] cleef/f

Annual Report 2018/2019
jflif{s k|ltj]bg @)&%÷@)&^12 th

3

;"of{ nfOkm OG:of]/]G; sDkgL lnld6]8

k|f]S;L kmf/d

>L ;+rfns ;ldlt
;"of{ nfOkm OG:of]/]G; sDkgL lnld6]8
la/f6gu/ .
                                  laifoM k|ltlglw lgo'Qm u/]sf] af/] .
dxfzo,
===============lhNnf========================g=kf=÷uf=lj=; =j8f g+======= a:g] d÷xfdL================================================n] 
To; sDkgLsf] z]o/wlgsf] x}l;otn] @)&& df3 % ut] ;f]daf/sf lbg x'g] !@ cf}+ aflif{s ;fwf/0f ;efdf d÷xfdL 
:jo+ pkl:yt eO{ 5nkmn tyf lg0f{odf ;xefuL x'g g;Sg] ePsf]n] pQm ;efdf d]/f]÷xfd|f] tkm{af6 efu lng 
tyf dtbfg ug{sf nflu ==================lhNnf ==============================g=kf=÷uf=lj=;= j8f g+=====a:g] To; sDkgLsf  
z]o/wlg >L=============================================z]o/ k|df0fkq g+=======================nfO{ d]/f]÷xfd|f] k|ltlglw dgf]lgt ul/ 
k7fPsf] 5'÷5f}+ .

Kf|ltlglw lgo'Qm ePsf] JolQmsf]  lgj]bs
gfdM b:tvt
x:tfIf/ gd'gfM gfdM
z]o/wlg g+=M 7]ufgfM
lxtu|fxL vftf g+=M z]o/wlg g+=
 lxtu|fxL vftf g+=M
 z]o/ ;+Vof
 ldltM

b|i6AoM of] lgj]bg ;ef x'g' eGbf sDtLdf $* 306f cufj} sDkgLsf] /lhi68{ sfof{nodf k]z ul/;Sg' kg]{5 .

;"of{ nfOkm OG:of]/]G; sDkgL lnld6]8
Kf|j]z kq

z]o/wlgsf] gfdM===============================================================================

z]o/wlgsf] kl/ro g+=÷lxtu|fxL vftf g+= ==========================================================================

;"of{ nfOkm OG:of]/]G; sDkgL lnld6]8sf] ldlt @)&&÷!)÷)% ut]  ;f]daf/ x'g] !@ cf}+ aflif{s ;fwf/0f ;efdf 
pkl:yt x'g hf/L ul/Psf] k|j]z kq .

Zf]o/wlgsf] b:tvt M

b|i6AoM 
!= z]o/wlg cfkm}n] vfnL sf]i7x¿ eg'{xf]nf .                                    ====================================
                           sDkgL ;lrj
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z]o/ ;+/rgf

;j{;fw/)f
z]o/wgL 30 Ü

;+:yfks
z]o/wgL 70 Ü

lj=;+= @)^$÷!@÷)^ ut] >L aLdf ;ldltdf btf{ eO{ g]kfnsf] ;ftf}+ hLjg aLdf sDkgLsf ?kdf :yflkt ;"of{ nfOkm 
OG:of]/]G; sDkgL lnld6]8n] ;fgf] uf}r/0f, 1fg]Zj/, sf7df8f}+df cal:yt skf]{/]6 sfof{no nufot b]ze/ /x]sf (# zfvf 
sfof{nox? dfk{mt hLjg aLdf Joj;fo ub}{ cfPsf] 5 . g]kfnsf k|ltli7t pBf]uL, Joj;foL tyf cGo JolQmTjx? ;+:yfks 
/x]sf] o; sDkgLsf] Joj:yfkg cg'ejL tyf Joj;flos 6f]nLaf6 x'b} cfO/x]sf] 5 .

xfn sDkgLsf] ;+rfns ;ldltdf >L s]zak|;fb e§/fO{ Ho"sf] cWoIftfdf & ;b:ox? x'gx'G5 eg] xfn sDkgLsf] 
Joj:yfkgsf] lhDdf lgldQ k|d'v sfo{sf/L clws[t >L kjg s'df/ v8\sfHo"sf] g]t[Tjdf /x]sf] 5 . 

Ø	;fdflhs Pj+ cfly{s b[li6sf]0fn] b]zsf] Ps dxTjk'0f{ ;+:yfsf] ¿kdf :yflkt x'g]

Ø	 cfly{s ljsf;sf] lgldQ ;|f]t / ;fwgsf] l;h{gf ug{
Ø	 cfsif{s k|ltkmn k|fKt x'g] u/L hLjg aLdf ;DalGw ljleGg of]hgfx¿ ;+rfngdf NofO{ gful/sx¿sf] cfly{s ;'/Iff 

ub}{ hLjg:t/df ;'wf/ Nofpg]

sDkgLsf] s"n r'Qmf k“"hL ?= @!%=%! s/f]8 dWo] &) k|ltzt z]o/ ;+:yfksx?;+u /x]sf] 5 eg] aFfsL #) k|ltzt z]o/ 
;j{;fwf/0f;+u /x]sf] 5 .

z]o/wgL :jfldTjsf] Ü

o'lgl6s OGe]i6d]G6 k|f= ln= 10.21%

k|'8]lG;on Soflk6n Dofg]hd]G6 s+= k|f=  ln = 8.18%

>L u0f]z k|f]kl6h P08 OGe]i6d]G6 k|f= ln= 7.90%

piff OGe]i6d]G6 k|f= ln= 6.68%

>L lgs'GHf cu|jfn 5.56%

>L cl{k{t cu|jfn 5.53%

lqnf]s rGb cu|jfn 5.43%

>L czf]s s'df/ cu|jfn 3.58%

>L lj/]Gb| s'df/ ;+3O{ 2.22%

>L dx]z s'df/ cu|jfn 1.17%

Pg=cfO{=;L= Plzof a}+s ln= 1.09%

o'gfO6]8 l8l:6«Ao'6;{ g]kfn k|f=ln= 1.01%

Annual Report 2018/2019
jflif{s k|ltj]bg @)&%÷@)&^12 th

sDkgLsf] kl/ro

sDkgLsf] lehg

sDkgLsf] ld;g

sDkgLsf] z]o/ ;+/rgf



6 tkfO{+sf] eljio, xfd|f] cleef/f

Annual Report 2018/2019
jflif{s k|ltj]bg @)&%÷@)&^12 th
Annual Report 2018/2019

jflif{s k|ltj]bg @)&%÷@)&^12 th

Major Milestones
  
  

 

 

 

  

 Our Company commenced     Issued IPO for 30%      Life Fund reached                Declared bonus of 
 its operations with capital of its shares and capital   25 crores.                            14.25% and Capital 
 of 25.20 crores  reached 36 crores.                       reached 41.13 crores. 

 

 

 

 

 

Gross Premium exceeded      Life Fund exceeded           Issued Right share and             
100 cr & Renewal Prem          100cr & Investment          Capital reached 50 crores.                                                                   
exceeded 50 cr.                         exceeded 150 cr   
                                                                                                   Operation expanded to 54 
Declared a bonus of 10%.       Declared 25% Right &     Branches                                                    
Capital reached 65.625cr       5% Bonus share.               Life Fund exceeded 50 cr & 
                                                                                                  investment exceeded 100cr. 
                                                                                                    
 
         

 

 

 

 

 Life Fund exceeded 200cr & Gross Premium exceeded  Life Fund exceeded 500cr  Issued 70% Right & 
 Investment exceeded 300cr  150 cr & First Premium     investment exceed 600 cr  Capital reached 215.51 
     exceeded 50 cr.                                               Crores.  

 Issued 25% Right share           First Premium exceeded                                                                                  
 & Capital reached 72.18 cr Declared a bonus of 12%   100 Crores. 
     & Issued capital  

exceeded 100 Crores. 
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cfly{s kl/b[iox¿

jflif{s rqmjtL{ j[l4b/ 3344%% jflif{s rqmjtL{ j[l4b/ 3355%%

jflif{s rqmjtL{ j[l4b/ 4411%% jflif{s rqmjtL{ j[l4b/ 1155%%

jflif{s rqmjtL{ j[l4b/ 3333%% jflif{s rqmjtL{ j[l4b/ 3311%%
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cfly{s kl/b[iox¿

jflif{s rqmjtL{ j[l4b/        =  3333%% jflif{s rqmjtL{ j[l4b/        =  77%%

FINANCIAL VALUE ADDED AND DISTRIBUTED

Particulars Change %

VALUE ADDED

Net Premium Income 2,485,980,106       1,669,188,209   49%
Investment and Other Income 611,848,593          418,568,547      46%
Total (A) 3,097,828,699       2,087,756,757   48%

Net Claims Paid 221,770,253          169,448,613      31%
Cost of External Services 122,600,164          97,078,223        26%
Total (B) 344,370,417          266,526,836      29%

Value Added (A-B) 2,753,458,282       1,821,229,921   51%

VALUE DISTRIBUTED

To Employees as remuneration & bonus 236,242,230          9% 162,091,855      9% 46%
To Agents as Commission & Incentives 516,377,246          19% 299,586,985      16% 72%
To Regulator as service fee 24,859,802            1% 16,691,882        1% 49%
To Shareholders as Dividend 226,856,611          8% 142,976,842      8% 59%
Transfer to Life Fund 1,704,176,471       62% 1,107,524,268   61% 54%
Retained as Reserves & Provisions 44,945,923            2% 92,358,089        5% -51%

Value Distributed 2,753,458,282       1,821,229,921   51%
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;"of{ nfOkm OG:of]/]G; sDkgL lnld6]8sf] afx|f}F jflif{s ;fwf/0f ;efdf
cWoIf >L s]zj k|;fb e§/fO{Ho"af6 k|:t't dGtJo

cfb/0fLo z]o/wgL dxfg'efjx?, 

>L ;"of{ nfOkm OG:of]/]G; sDkgL lnld6]8sf] o; afx|f}F jflif{s 
;fwf/0f ;efdf pkl:yt z]o/wgL dxfg'efjx¿, ko{j]Ifsx¿ 
nufot ;Dk"0f{ dxfg'efjx¿nfO{ ;~rfns ;ldlt Pj+ d]/f] 
JolQmut tkm{af6 xflb{s :jfut tyf clejfbg k|s6 ub{5'' . 

ætkfO{+sf] eljio, xfd|f] cleef/fÆ eGg] d"n gf/f;lxt hLjg 
aLdf Joj;fodf ;+nUg /x]sf] o; sDkgLn] cfˆgf] !@ cf}F jif{ 
;kmntfk"j{s ;DkGg u/]sf] hfgsf/L u/fpg kfpFbf dnfO{ cToGt 
uj{ dx;'; ePsf] 5 . 

sDkgLn] cf=j= @)&%.&^ df k|yd aLdfz'Nstkm{  
?= 981,403,633÷–, gjLs/0fLo aLdfz'Nstkm{  
?= 1,146,314,625÷– / Psn aLdfz'Ns tkm{ ?= 417,833,420÷–  
u/L hDdf ?=  2,545,551,678÷– ;ª\sng ug{ ;kmn 
ePsf] 5 . ut cf=j= @)&$.&% df ePsf] d"n Joj;fo ?= 
1,749,457,288÷– sf] t'ngfdf of] $%=%! k|ltztsf] j[l4 xf] . 
;fy}, sDkgLsf] cl3Nnf] cfly{s jif{sf] t'ngfdf hLjg aLdf 
sf]ifdf $*=#% k|ltztn] j[l¢ ePsf] ;d]t hfgsf/L u/fpFb5' . 

lgofds lgsfo aLdf ;ldltaf6 hf/L ul/Psf nufgL gLlt 
cg'¿k ljleGg If]qdf nufgL ljljwLs/0f ub}{ a9LeGbf a9L 
k|ltkmn ;'lglZrt ug]{tkm{ sDkgL k|oTgzLn /x]sf] 5 . aLdf 
ahf/df b]lvPsf] k|lt:kwf{sf afah'b sDkgLsf] Joj;fodf j[l4 
eO{ cfly{s jif{ @)&%.&^ df ljt/0f of]Uo d'gfkmfaf6 % k|ltzt 
af]g; z]o/ / af]g; z]o/df nfUg] s/ k|of]hgsf nflu ;d]t u/L 
gub nfef+z %=%@^ k|ltzt ;lxt r'Qmf k"FhLsf] !)=%@^ k|ltzt 
s'n nfef+z ljt/0f ug]{ k|:tfj u/]sf] Joxf]/f oxfFx¿ ;dIf 
cjut u/fpg rfxG5' . o;af6 sDkgL ;an aGb} uPsf] :ki6 
x'g cfpF5 . ;fy}, o; sDkgLsf] ljBdfg ;+:yfks / ;j{;fwf/0f 
;d"xsf] k"FhL ;+/rgf kl/jt{g u/L qmdzM ^)M$) sfod ug{ klg 
o;} ;fwf/0f ;efdf k|:tfj ul/Psf] hfgsf/L u/fpFb5' . 

o; sDkgLn] dfu eP cg';f/ ;dofg's"n aLdf ;]jfx¿ pknAw 
u/fO{ aLdf ahf/df cfkm\gf] ;lqmo pkl:ylt b]vfpg'sf ;fy} 
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;+:yfut ;'zf;g tyf kf/blz{tfdf hf]8 lbFb} cfPsf] 5 . sDkgLn] lgofds lgsfosf lgb]{zgcg';f/ NFRS k4ltsf] 
cjnDag u/L ljQLo ljj/0f tof/ ug]{ u/]sf] 5 . sDkgLsf] cfGtl/s sfd–sf/afxLx¿sf] k|efjsfl/tf j[l4 ug{ ;~rfns 
;ldlt, ;~rfns ;ldlt cGtu{tsf pk;ldltx¿ tyf Joj:yfkg ;d]t bQlrQ /x]sf] 5 . o;sf ;fy} lgodgsf/L 
lgsfox¿af6 hf/L lgb]{zg tyf k|rlnt P]g sfg'gsf] k"0f{ kl/kfngf ub}{ sDkgL ;~rfng eO/x]sf] Joxf]/f ;d]t z]o/wgL 
dxfg'efjx¿ ;dIf lgj]bg ug{ rfxG5' . 

sDkgLn] aLdf ahf/df a9\bf] k|lt:kwf{ Pj+ ylkFb} uPsf r'gf}tLx¿sf] ;fdgf ug{ ;do;fk]If ahf/ /0fgLlt / of]hgfx¿ 
sfof{Gjog ub}{ cfPsf] 5 . @)&^ r}q otf g]kfndf ;d]t km}lnPsf]] sf]le8 !( /f]usf sf/0f ;Dk"0f{ cfly{s If]qnufot 
aLdf ahf/df ljifd l:ylt k}bf eP tfklg sDkgLsf] Joj;fodf lg/Gt/ j[l4 x'Fb} cfPsf] 5, h'g ;'vb kIf xf] . aLdf 
ahf/df cfkm\gf] pkl:yltnfO{ yk ;'b[9 agfpg aLdf ahf/sf] cWoog tyf cg';Gwfg ub}{ gofF /0fgLlt / aLdf of]hgfx¿ 
ahf/df Nofpg], aLdf Joj;fonfO{ b]zsf] b"/b/fh;Dd lj:tf/ ug]{, cfw'lgs k|ljlwsf] k|of]udf hf]8 lbFb} sfof{nosf] sfd 
cem r':t, e/kbf]{  / ldtJooL agfpg], clestf{nfO{ kl/df0ffTds / u'0ffTds ¿kdf ;zQm Pj+ lqmofzLn agfpg] h:tf 
sfo{qmd ;~rfng u/L Joj;fo clej[l4 ug]{ cfufdL jif{sf] of]hgf /x]sf] Joxf]/f klg cjut u/fpg rfxG5' .

cGTodf,
sDkgLsf] ;';~rfngdf k|fKt eO/x]sf] lg/Gt/ ;xof]u / ;fysf nflu aLdf ;ldlt, g]kfn lwtf]kq af]8{, sDkgL /lh:6«f/sf] 
sfof{no, g]kfn :6s PS;r]Gh lnld6]8, z]o/ /lh:6«f/ Pg=cfO{=;L= Pl;of Soflk6n lnld6]8 tyf cGo ;/f]sf/jfnf 
lgsfox¿ k|lt x[bob]lv g} xflb{s s[t1tf 1fkg ug{ rfxG5' . ;fy}, ;+:yfsf] p2]Zo tyf nIo xfl;n ug]{ cleofgdf cys 
of]ubfg ug{] st{Jolgi7 sd{rf/Lx¿, ;+:yfk|lt b[9 ljZjf; /fvL ;xof]u ug]{ clestf{x¿, dfu{lgb]{z u/L ;xof]u k'¥ofpg] 
z]o/wgL dxfg'efjx¿, ;+:yfnfO{ ljZjf; ug]{ ;Dk"0f{ aLldtx¿sf ;fy} ;+:yfsf] ;fv Pj+ >L j[l4sf nflu k|ToIf tyf 
ck|ToIf ¿kdf ;xof]u k'¥ofpg] ;Dk"0f{ z'e]R5'sx¿k|lt xflb{s wGojfb 1fkg ug{ rfxG5' . 

wGojfb,

@)&& df3 %                                     s]zj k|;fb e§/fO{
                                                          cWoIf

Annual Report 2018/2019
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;"of{ nfOkm OG:of]/]G; sDkgL lnld6]8sf] afx|f}F jflif{s ;fwf/0f ;efdf sDkgL P]g, @)^# sf] 
bkmf !)( cg';f/ ;~rfns ;ldltn] tof/ u/L ;ldltsf] tkm{af6 cWoIf  

>L s]zj k|;fb e§/fO{Ho"åf/f k|:t't k|ltj]bg M

cfb/0fLo dxfg'efjx?,
;"of{ nfOkm OG:of]/]G; sDkgLsf] of] !@ cf}F jflif{s ;fwf/0f ;efdf ;xefuL x'g kfNg'ePsf z]o/wgL dxfg'efjx¿ 
tyf cfdlGqt ;Dk"0f{ dxfg'efjx¿nfO{ sDkgLsf] ;~rfns ;ldlt Pj+ d]/f] JolQmut tkm{af6 xflb{s :jfut tyf 
clejfbg JoSt ub{5' . cfhsf] of] !@ cf}F jflif{s ;fwf/0f ;efdf cf=j= @)&%÷&^ sf] n]vf k/LIf0f ;DkGg ljQLo 
ljj/0f / ;f]xL cjlwsf] jflif{s k|ltj]bg k|:t't ug{ kfpFbf dnfO{ v';L nfu]sf] 5 . sDkgL P]g, @)^# sf] bkmf 
!)( df plNnlvt k|fjwfg cg';f/ k|:t't of] k|ltj]bg dfly lj:t[t 5nkmn kZrft\ cg'df]bg ul/lbg' x'g]5 eGg] 
ljZjf; lnPsf] 5' .  

-s_ ljut aif{sf] sf/f]af/sf] l;+xfjnf]sgM
 sDkgLsf] aLdf Joj;fo a;]{gL j[l4 eO/x]sf] Joxf]/f oxfFx¿nfO{ cjut g} 5 . Joj;fo lj:tf/ Pj+ k|jw{g 

ug{ sDkgLn] clVtof/ u/]sf /0fgLlt Pj+ of]hgfx¿sf] kl/0ffd :j¿k sDkgLsf] sf/f]af/df lj:tf/ x'Fb} uPsf] 
s'/f d oxfF /fVg rfxG5' . o; sDkgLn] ljut # cfly{s jif{x¿df u/]sf] sf/f]af/sf] ;ª\lIfKt ljj/0f tyf 
s]xL k|d'v ;"rsx¿ lgDgfg';f/ /x]sf 5g\ . 

qm=;+= ljj/0f cf=j= @)&%.&^ cf=j= @)&$.&% cf=j= @)&#.&$

! s'n aLdfz'Ns  2,545,551,678 1,749,457,288 1,338,231,160

@ k|yd aif{sf] aLdfz'Ns 1,399,237,053 877,739,827 675,808,843

# s'n Joj:yfkg vr{ 501,659,579 321,958,890 229,999,948

$ v"b gfkmf  289,660,281 186,541,958 136,252,540

% hLjg aLdf sf]if  5,228,876,432 3,524,699,961 2,417,175,694

^ s'n nufgL -cNksflng ;d]t_ 6,452,088,962  4,662,118,464 3,243,603,565

& aLdf clestf{ ;+Vof 36,660 13,304 5067

* sd{rf/L ;+Vof 303 245 206

( s'n sfod /x]sf] aLdfn]vsf] ;+Vof 368,629 324,240 3,10,528

!) sfod /x]sf] aLdfÍ /sd 193,974,307,000 215,935,165,010 180,659,504,092

!! hLjg jLdf of]hgfx? 14 14 10

!@ zfvf sfof{nox? 82 72 67

!# bfjL e'QmfgL v'b   221,770,253 169,448,613 108,397,072

  * aLdf ;ldltaf6 hf/L lgb]{lzsf adf]lhd tof/ ul/Psf] ljQLo ljj/0faf6 lnOPsf] .
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 jLdf sf]ifsf] d"Nofs+g 
 lgodgsf/L lgsfo aLdf ;ldltsf] lgb]{zg cg';f/ hLjg aLdf sDkgLn] x/]s jif{ hLjg aLdf sf]ifsf] d'Nofª\sg 

aLdfÍLaf6 u/fpg'kg]{ Joj:yf /x]sf] 5 . ;f] lgb]{zgsf] kl/kfngf ub}{ sDkgLn] cf=j= @)&%.)&^ ;Ddsf] hLjg aLdf 
sf]ifsf] d'Nofª\sg u/fO{ aLdfÍLjf6 :jLs[t ePsf] gofF af]g; b/ ;d]t sfod u/]sf] 5 .

-v_ /fli6«o tyf cGt/f{li6«o kl/l:yltaf6 sDkgLsf] sf/f]jf/nfO{ s'g} c;/ k/]sf] eP ;f] c;/M
 cf=j= @)&%.&^ cjlwdf ljZjsf] cy{tGqdf j[l4 b]lvPsf] / ;f]xL adf]lhd g]kfnsf] cy{tGqdf ;d]t pNn]Vo 

j[l4 ePsf] b]lvG5 . ;f] cf=j=df ljZjJofkL ¿kdf a9]sf] cy{tGqn] g]kfn lelqPsf] ljk|]if0fdf ;d]t ;'wf/ eO{ 
;du| aLdf ahf/df ;sf/fTds c;/ b]lvPsf] / hLjg aLdf ahf/df o; sDkgLsf] aLdf kl/df0fdf ;d]t 
j[l4 ePsf] 5 . xfnsf] cj:yfdf ljZjJofkL dxfdf/Lsf] ¿kdf b]lvPsf] /f]u sf]le8n] aLdf ahf/df c;/ 
kfg]{ k"j{fg'dfg /x] tfklg o; sDkgLn] lnPsf gofF sbdx¿sf] kl/0ffd:j¿k aLdfn]vx¿sf] laqmLdf pNn]Vo 
;'wf/ x'Fb} cfPsf] 5 . sf]le8 !( sf sf/0f ;'?cftL cj:yfdf ljZjJofkL ¿kdf cy{tGqdf ;ª\s'rg b]lvP 
klg kl5Nnf cj:yfdf s]xL sdL cfpFb} u/]sf] / cy{tGq ;'wf/f]Gd'v /x]sfn] aLdf ahf/df ;d]t ;sf/fTds 
k|efj kg]{ b]lvG5 . o;af6 kmfObf lng sDkgLn] x/;Dej k|of; ul//x]sf] / sDkgLsf] ahf/ lx:;fdf pNn]Vo 
lj:tf/ ug]{ ck]Iff;d]t /x]sf]] Joxf]/f d oxfF hfgsf/L u/fpg rfxG5' .  

-u_ k|ltj]bg tof/ ePsf] ldlt ;Dd rfn' aif{sf] pknAwL / eljiodf ug'{kg]{ s'/fsf] ;DjGwdf ;~rfns ;ldltsf] 
wf/0ffM

 rfn' cf=j=, @)&& d+l;/ d;fGt ;Ddsf] sf/f]jf/sf] ;+lIfKt ljj/0f M
 aLdfn]v ;ª\Vof    M *),&*)
 aLdfz'Ns    M ?= !,%$#,@^%,&@*.–
 s'n bfaL e'QmfgL    M ?= @^!,#(),^)&.–
 hLjg aLdf clestf{x¿sf] ;ª\Vof   M $#($^
 hLjg aLdf of]hgfx¿    M !$
 zfvfx¿    M (#

  sDkgLsf] rfn' jif{;Ddsf] k|fKt pknlAwnfO{ ;dLIff ubf{ vf; u/L kl5Nnf jif{x¿df sDkgLsf] ;lqmotf pNn]vgLo 
¿kdf al9/x]sf] 5 . sDkgLsf] Joj;fo j[l4sf nflu o;n] clVtof/ u/]sf] /0fgLlt tyf of]hgfx¿sf sf/0f k|ltkmndf 
a9f]Q/L eO/x]sf] 5 . Jofj;flos /0fgLlts of]hgfx¿sf] k|efjsf/L sfof{Gjog u/L nIo cg'¿ksf] pknlAw 
xfl;n ug{ yk s]lGb|t x'“b} sDkgLsf] hLjg aLdf Joj;fosf] ljsf;df k|ToIf e"ldsfdf /x]sf clestf{x¿sf] ;ª\
Vof j[l4 tyf bIftf clej[l4 u/L Joj;fo k|jw{gdf ;lqmo agfOg]5 . b]zJofkL ¿kdf clestf{ tflnd ;~rfng 
ug]{, k'gtf{huLs/0f sfo{qmdx¿ ;~rfng ug]{, clestf{x¿sf] lqmofzLntfsf nflu ahf/ ljefu ;Da4 zfvf tyf 
sd{rf/Lx¿nfO{ kl/rfng ug]{, cfGtl/s lgoGq0f k|0ffnL ;'b[9 agfpg], sDkgLn] k|bfg ug]{ ;]jfnfO{ cem ;xh / ;/n 
agfpg], cfw'gLs k|ljlwsf] k|of]udf hf]8 lb“b} sDkgLsf] sfo{nfO{ k|efjsf/L agfpg] h:tf sfo{af6 kxnsbdL lnOg]5 . 
cfufdL lbgdf aLdf ahf/sf] cWoog u/L ;DefJotfsf cfwf/df cfjZostf cg';f/ pko'Qm tyf k|efjsf/L hLjg 
aLdf of]hgfx¿ NofOg]5 . a9LeGbf a9L dflg;x¿nfO{ sDkgLsf] aLdf of]hgfdf cfa4 ug{sf nflu hgr]tgfd"ns 
sfo{qmdx¿ Kf|efjsf/L ¿kdf ;~rfng ul/g]5 . Joj;fo lj:tf/ ug{ yk gof“ zfvfsf] lj:tf/ ug{'sf ;fy} ;+:yfut 
clestf{ dfkm{t aLdf of]hgfx¿ laqmL ug]{ j}slNks ljt/0f k|0ffnL ;d]tnfO{ ;dfj]z ug]{ gLlt cjnDag ul/g]5 . 
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-3_  sDkgLsf] cf}Bf]lus jf Joj;flos ;DaGwM
 sDkgLn] cfˆgf] Joj;fonfO{ lj:tf/ Pj+ k|jw{g ug{sf nflu cf}Bf]lus tyf Jofkfl/s If]q;Fusf] ;DaGwnfO{ k|efjsf/L 

agfpg] gLlt clVtof/ u/]sf] 5 . cf}Bf]lus If]q ljQLo ;antf ePsf] If]q ePsfn] Joj;fo lj:tf/df pNn]Vo 
of]ubfg ug{ ;Sg] 7fg]/ sDkgLn] ;DaGw lj:tf/;Fu} ;xsfo{sf] of]hgf;d]t cufl8 ;fl//x]sf] 5 . sDkgLn] Jofj;flos 
sfo{If]q lj:tf/ ug{ cf}Bf]lus k|lti7fgx¿, a}Í, ljQLo ;+:yf, ;xsf/L ;+:yfx¿, ;ª\ul7t ;+:yfx¿, ;/sf/L Pj+ 
u}/;/sf/L ;+:yfx¿;Fusf] ;DaGw ;'b[9 ub}{ nlu/x]sf] 5 . cf}Bf]lus Pj+ ljQLo If]qdf x'g] kx'Frn] sDkgLsf] Joj;fo 
k|jw{gdf pNn]Vo of]ubfgsf nflu ;'dw'/ ;DaGw lj:tf/ ug{ of]hgfa4 ¿kdf sfo{qmdx¿ ;~rfng ul//x]sf] 5 .

-ª_  ;~rfns ;ldltdf ePsf] x]/km]/ / ;f] sf] sf/0fM 
 cf=j= @)&%÷)&^ df ;+rfnsdf s'g} x]/km]/ ePsf] 5}g .  

-r_ sf/f]af/nfO{ c;/ kfg]{ d'Vo s'/fx¿M
 aLdf Aoj;fonfO{ c;/ ug]{ k|d'v tTjx? lgDgfg';f/ a'Fbfut ?kdf k]z u/LPsf] 5 . 
 !_  b]z tyf ljb]zdf b]lvPsf] d'b|f:kmLltsf] cj:yf
 @_  nufgLsf ljsNkx¿ tyf ;f]df k|fKt x'g] k|ltkmnsf] cj:yf
 #_  ahf/df b]lvg] t/ntfsf] cj:yf / ;f]af6 Aofhb/df kg]{ c;/
 $_  aLdf ahf/df x'g] k|lt:kwf{ / ;f]af6 pTkGg x'g ;Sg] hf]lvd
 %_  k|fs[lts ljkb\af6 pTkGg x'g] ljklQsf] cj:yf 
 ^_  aLdf;Fu ;DalGwt bIf hgzlQmsf] pknAwtf
 &_  cfGtl/s jf afx\o /fhgLlts kl/jt{g

 aLdf ahf/nfO{ c;/ kfg]{ ljleGg tŒjx¿sf] cWoog kZrft\ tL tŒjaf6 sDkgLsf] aLdf Joj;fodf sd c;/ xf];\ 
eGg] p2]Zo /fvL Joj;fo j[l4sf nflu ljleGg pkfox¿ cjnDag ul/Psf] 5 . 

-5_  n]vfkl/If0f k|ltj]bgdf s'g} s}lkmot pNn]v ePsf] eP ;f] pk/ ;~rfns ;ldltsf] k|ltlqmofM
 n]vfk/LIf0f k|ltj]bgdf s'g} s}lkmot pNn]v gePsf] Joxf]/f hfgsf/L u/fOG5 .

-h_  nfef+z afF8kmfF6 ug{ l;kmfl/; ul/Psf] /sdM
 cf=j= @)&%.&^ ;Ddsf] d'gfkmfaf6 sDkgLsf z]o/wgLx¿nfO{ r'Qmf k"“hL ?= @,!%,%!,#&,^)).– sf] % k|ltztsf b/n] 

x'g] ?= !),&&,%^,()).– -cIf/]kL bz s/f]8 ;txQ/ nfv 5kGg xhf/ gf} ;o dfq_ a/fa/sf] af]g; z]o/ ;fy} ;f]xL 
r'Qmf k"“hLsf] %=%@^ k|ltztsf b/n] x'g] /sd ? !!,(),((,&!!.– -cIf/]kL P3f/ s/f]8 gAa] nfv pgfG;o xhf/ ;ft 
;o P3f/ dfq_ -af]g; z]o/df nfUg] s/ ;lxt_ a/fa/sf] gub nfef+z u/L hDdf nfef+z ?= @@,^*,%^,^!!.– -cIf/]kL 
afO{; s/f]8 c7;6\7L nfv 5kGg xhf/ 5 ;o P3f/ dfq_ -xfnsf] r'Qmf k"“hLsf] !)=%@^ k|ltzt_ k|bfg ug]{ k|:tfj 
ul/Psf] 5 . pQm k|:tfljt af]g; z]o/ ljt/0f ug]{ k|:tfj kfl/t eP kZrft\ z]o/wgLx¿nfO{ ljt/0f ul/g] Joxf]/f 
hfgsf/L u/fOG5 .  

-em_ z]o/ hkmt ePsf] eP hkmt ePsf] z]o/ ;+Vof, To:tf] z]o/sf] c+lst d"No, To:tf] z]o/ hkmt x'g'eGbf cufj} 
;f] jfkt sDkgLn] k|fKt u/]sf] hDdf /sd / To:tf] z]o/ hkmt ePkl5 ;f] z]o/ ljqmL u/L sDkgLn] k|fKt 
u/]sf] /sd tyf hkmt ePsf] z]o/jfkt /sd lkmtf{ u/]sf] eP ;f] sf] ljj/0fM

 sDkgLsf] k|ltj]bgsf] ldlt;Dd s'g} z]o/ hkmt u/]sf] 5}g .

-`_ ljut cfly{s jif{df sDkgL / o;sf] ;xfos sDkgLsf] sf/f]af/sf] k|ult / ;f] cfly{s jif{sf] cGtdf /x]sf] 
l:yltsf] k'g/fjnf]sgM

 sDkgLsf] cf=j @)&%.&^ sf] ljlQo ljj/0f o;} k|ltj]bg;fy ;+nUg 5 . o; sDkgLsf] s'g} ;xfos sDkgL 5}g .
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-6_ sDkgL tyf To;sf] ;xfos sDkgLn] cfly{s aif{df ;DkGg u/]sf] k|d'v sf/f]af/x¿ / ;f] cjlwdf sDkgLsf] 
sf/f]af/df cfPsf] s'g} dxTjk"0f{ kl/jt{gM

 sDkgLsf] sf/f]af/sf] ljQLo ljj/0f o;};fy ;+nUg ul/Psf] 5 . o; sDkgLsf] s'g} ;xfos sDkgL 5}g .

-7_  ljut cfly{s aif{df sDkgLsf] cfwf/e"t z]o/wgLx¿n] sDkgLnfO{ pknAw u/fPsf] hfgsf/LM
 To:tf] ljz]if hfgsf/L k|fKt ePsf] 5}g .

-8_  ljut cfly{s aif{df sDkgLsf ;~rfns tyf kbflwsf/Lx¿n] lnPsf] z]o/sf] :jfldTjsf] ljj/0f / sDkgLsf] 
z]o/ sf/f]af/df lghx¿ ;+nUg /x]sf] eP ;f] ;DaGwdf lghx¿af6 sDkgLn] k|fKt u/]sf] hfgsf/LM

 sDkgLsf ;~rfns tyf kbflwsf/Lx¿sf] @)&^ cfiff9 d;fGtdf /x]sf] z]o/ :jfldTjsf] ljj/0f lgDg adf]lhd 5 / 
z]o/ sf/f]jf/df lghx¿sf] To:tf] s'g} ;+nUgtf /x]sf] hfgsf/L k|fKt ePsf] 5}g . 

qm=;+= ;+rfns tyf kbflwsf/Lsf] gfd kb lsQf
! >L s]zj k|;fb e§/fO{ -k|ltlglw M >L u0f]z k|kl6{h P08 OGe]i6d]G6 k|f=ln=_ cWoIf *,((,$)*
@ >L x]dGt gfx6f ;~rfns ^@,(!$
# >L lagf]b cfq]o -k|ltlglw M Unf]an 6«]l8ª sG;g{ k|f=ln=_ ;~rfns !,^&,##%
$ >L lazfn cu|jfn ;~rfns @#,(!!
% >L u+uf k|;fb zdf{ :jtGq ;~rfns –
^ >L aL/]Gb| afa' >]i7 -k|ltlglw M Plzog l8li6«Ao'6/_ ;~rfns *,%^$
& >L s[lt l6j8]jfn ;~rfns !&!

-9_  ljut cfly{s aif{df sDkgL;Fu ;DalGwt ;Demf}tfx¿df s'g} ;~rfns tyf lghsf] glhssf] gft]bf/sf] JolQmut 
:jfy{sf] af/] pknAw u/fO{Psf] hfgsf/L Aoxf]/f

 5}g .
-0f_  sDkgLn] cfˆgf] z]o/ cfkm}+n] vl/b u/]sf] eP To;/L cfˆgf] z]o/ vl/b ug'{sf] sf/0f, To:tf] z]o/sf] ;+Vof 

/ c+lst d"No tyf To;/L z]o/ vl/b u/]jfkt sDkgLn] e'QmfgL u/]sf] /sdM
 5}g .

-t_  cfGtl/s lgoGq0f k|0ffnL ePsf] jf gePsf] / ePsf] eP ;f]sf] lj:t[t ljj/0f,
 sDkgLdf cfGtl/s lgoGq0f k|0ffnL /x]sf] 5 . sDkgLdf x'g] hf]lvdnfO{ lgoGq0f ug{sf nflu cfGtl/s lgoGq0f 

k|0ffnLnfO{ k|efjsf/L agfOPsf] 5 . sDkgLn] ;km\6j]o/ (Software) sf] dfWodåf/f ;Dk"0f{ sfo{x¿ ub}{ cfPsfn] 
cfGtl/s lgoGq0f k|0ffnL Jojl:yt /x]sf] 5 . sDkgLdf ;DalGwt P]g, lgod tyf lgb]{zg adf]lhd sfo{ ePgePsf] 
lg/LIf0f tyf l/kf]l6{ªsf nflu kl/kfng clws[tsf] lgo'lQm /x]sf] 5 . hLjg aLdf Joj;fodf x'g] hf]lvd (Underwriting) 

tyf nufgL hf]lvd lgoGq0f ug{sf nflu hf]lvd Joj:yfkg tyf ;f]ne]G;L pk–;ldltdf 5nkmn ug]{ ul/Psf] 5 . 
zfvf tyf pk–zfvfx¿sf] Jofj;flos ultljlw tyf cfly{s sf/f]af/sf] ljj/0f kf/bzL{ agfpg cfjZos l/kf{]l6ªsf] 
Joj:yf ul/Psfn] sDkgLdf cfGtl/s lgoGq0fsf] cj:yf k|efjsf/L /x]sf] 5 . 

-y_  ljut cfly{s aif{sf] s'n Joj:yfkg vr{sf] ljj/0fM   
 cf=j= @)&%.&^ sf] s'n Joj:yfkg vr{ ?= 501,659,579.– /x]sf] 5 . sDkgLsf] aLdf Joj;fo lj:tf/ tyf 

zfvfx¿sf] ;anLs/0f ug]{ qmddf cl3Nnf] jif{sf] t'ngfdf Joj:yfkg vr{df s]xL j[l4 x'g uP klg cfp“bf jif{x¿df 
Joj:yfkg vr{ sd ub}{ n}hfgsf nflu of]hgfa4 ¿kdf sfo{ ul/g]5 . ;fy}, ;~rfns ;ldltsf tkm{af6 sDkgLsf] 
Joj:yfkg vr{ 36fpg Joj:yfkgnfO{ lgb]{zg lbPsfn] cfufdL jif{df qmlds ¿kdf ;'wf/ x'“b} hfg] ljZjf; lbnfpg 
rfxG5' . ljQLo ljj/0fsf] …cg';"rL &Ú df Joj:yfkg vr{sf] ljj/0f pNn]v ul/Psf] 5 .
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-b_  n]vfk/LIf0f ;ldltsf ;b:ox¿sf] gfdfjnL, lghx¿n] k|fKt u/]sf] kfl/>lds, eQf tyf ;'ljwf, ;f] ;ldltn] 
u/]sf] sfd sf/afxLsf] ljj/0f / ;f] ;ldltn] s'g} ;'emfj lbPsf] eP ;f]sf] ljj/0fM

 k|:t't cf=j=df n]vfk/LIf0f ;ldltdf >L jL/]Gb| afa' >]i7sf] ;+of]hsTjdf >L u+uf k|;fb zdf{ / >L ljzfn cu|jfn 
;b:o /xg' ePsf] lyof] . pxf“x¿nfO{ a}7s eQf afkt ? @,#(,@%).– k|bfg ul/Psf] 5 . n]vfk/LIfssf] k|ltj]bg 
k|fKt x'gf ;fy n]vfk/LIf0f ;ldltsf] a}7s a;L n]vfk/LIfsn] lbPsf ;'emfjx¿sf] sfof{Gjogsf nflu Joj:yfkgnfO{ 
lgb]{zg k|bfg x'“b} cfPsf] 5 . sDkgLdf cfGtl/s sfd sf/afxLsf] cj:yf lg/Gt/ ;'wf/f]Gd'v eO/x]sf] 5 .

-w_  ;~rfns, k|aGw ;~rfns, sfo{sf/L k|d'v, sDkgLsf cfwf/e"t z]o/wgL jf lghsf] glhssf] gft]bf/ jf lgh 
;+nUg /x]sf] kmd{ sDkgL jf ;+ul7t ;+:yfn] sDkgLnfO{ s'g} /sd a'emfpg afFsL eP ;f] s'/fM

 To:tf] g/x]sf] hfgsf/L u/fOG5 .

-g_  ;~rfns, k|aGw ;~rfns, sfo{sf/L k|d'v tyf kbflwsf/Lx¿nfO{ e'QmfgL ul/Psf] kfl/>lds, eQf tyf 
;'ljwfsf] /sdM

 k|:t't cf=j=df ;~rfns ;ldltsf cWoIfnfO{ k|lt a}7s ?=%,%)).— / ;~rfnsx¿ nfO{ k|lt a}7s eQf ?= %,))).— 
u/L s'n a}7s eQf ?= 8,11,000.– e'QmfgL ul/Psf] 5 . k|aGws:t/ ;Ddsf cGo kbflwsf/Lx¿nfO{ kfl/>lds, eQf 
tyf cGo ;'ljwf jfkt ? !,$),%$,#$%.– e'QmfgL ul/Psf] 5 .

k|d'v sfo{sf/L clws[tsf] tna eQf tyf cGo ;]jf ;'ljwf lgDgfg';f/ /x]sf] 5 . 

qm=;++ ljj/0f /sd

! s'n tna tyf eQf $,$*),%)).–

@ sfo{ ;Dkfbgdf cfwfl/t eQf $$(,%)).–

# sd{rf/L af]g; -af]g; P]g adflhd_ !,@^&,^#^.–

s'n /sd ^,!(&,^#^.–

-k_  Zf]o/wgLx¿n] a'lemlng afFsL /x]sf] nfef+zsf] /sdM  
      g/x]sf] hfgsf/L u/fOG5 .

-km_  bkmf !$! adf]lhd ;DklQ vl/b jf lalqm u/]sf] s'/fsf] ljj/0fM
      gePsf] hfgsf/L u/fOG5 .

-a_ bkmf !&% adf]lhd ;Da4 sDkgLaLr ePsf] sf/f]af/sf] ljj/0fM
      g/x]sf] hfgsf/L u/fOG5 .

-e_ o; P]g tyf k|rlnt sfg'g adf]lhd ;~rfns ;ldtsf] k|ltj]bgdf v'nfpg'kg]{ cGo s'g} s'/f . 
 -c_ ;DkQL z'l¢s/0f lgjf/0f ;DjGwdfM
  sDkgLn] ;DklQ z'¢Ls/0f lgjf/0f P]g, lgodfjnL, ;DklQ z'¢Ls/0f tyf cftÍsf/L lqmofsnfkdf ljQLo 

nufgL lgjf/0f lgb]{lzsf / g]kfn /fi6« a}ª\s ljQLo hfgsf/L OsfOsf] lgod tyf lgb]{zgnfO{ lg/Gt/ kl/kfngf 
ub}{ cfO/x]sf] 5 . sDkgLn] ;DklQ z'¢Ls/0f ;DaGwL pknAw u/fpg' kg]{ ;"rgf Pj+ hfgsf/L ;d]t ;DalGwt 
lgsfodf lg/Gt/ pknAw u/fO/x]sf] 5 . o;tkm{ sDkgL ;bf ;r]t Pj+ k|lta4 /x]sf] 5 .

 -cf_  aLdf ;ldltaf6 hf/L ePsf] ;+:yfut ;'zf;g ;DaGwL lgb]{lzsf sfof{Gjog u/L sDkgLn] ;f]sf] k"0f{ ¿kdf 
kl/kfngf ub}{ cfPsf] 5 .
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 -O_  lwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&# sf] lgod @^-@_ ;+u ;Dj¢ yk ljj/0fx¿M 
  -!_  ;ldIff cjlwdf sfg'gL sf/jfxL ;DjGwL ljj/0fM 
   -s_  ;dLIff cjlwdf sDkgLn] jf sDkgLsf lj?¢ d'2f bfo/ u/]sf] jf ePsf] ePM  
    To:tf] s'g} hfgsf/L k|fKt gePsf] ;"lrt ul/G5 . 
   -v_ ;dLIff cjlwdf sDkgLsf] ;+:yfks jf ;~rfnsn] jf ;+:yfks jf ;~rfnssf lj?¢df k|rlnt 

lgodsf] cj1f jf kmf}Hfbf/L ck/fw u/]sf] ;DaGwdf s'g} d'2f bfo/ u/]sf] jf ePsf] ePM  
    To:tf] s'g} hfgsf/L k|fKt gePsf] ;"lrt ul/G5 .
   -u_ sDkgLsf] ;+:yfks jf ;~rfnslj?¢ cfly{s ck/fw u/]sf] ;DaGwdf s'g} d'2f bfo/ ePsf] eP 
    To:tf] s'g} hfgsf/L k|fKt gePsf] ;"lrt ul/G5 .
 -@_  ;+ul7t ;+:yfsf] z]o/ sf/f]jf/ ;DjGwL ljin]z0fM
   sDkgLsf] z]o/;DaGwL ;Dk"0f{ sfo{ z]o/ /lh:6«f/ >L Pg=cfO{=;L= Plzof Soflk6n ln=, aa/dxnaf6 eO/x]sf] 

5 . z]o/ sf/f]af/df eO/xg] ptf/r9fj tyf v'Nnf ahf/sf sf/0f z]o/ d"Nodf 36a9 eO/x“bf sDkgLsf] z]o/ 
sf/f]af/;d]t 36a9 x'g] u/]sf] 5 .

  g]kfn :6s PS:r]Gh lnld6]8sf] j]e ;fO6 cg';f/ @)&^ cfiff9 d;fGtsf] z]o/ sf/f]af/ lgDgfg';f/ /x]sf] 
5M 

clwstd d'No Go'gtd d'No clGtd d'No
sf/f]jf/ ePsf] 

s'n lbg
sf/f]jf/ ePsf] 
s'n ;+Vof

s'n sf/f]jf/ ePsf]  
z]o/ ;+Vof

^!( $$@ $%^ ^$ #@*^ %,)$,)(*

  wGojfb .           
                                                                        cWoIf 
                     ;+rfns ;ldltsf] tkm{jf6



Annual Report 2018/2019
jflif{s k|ltj]bg @)&%÷@)&^12 th

Annual Report 2018/2019
jflif{s k|ltj]bg @)&%÷@)&^12 th

tkfO{+sf] eljio, xfd|f] cleef/f 17

;+rfns  ;ldlt;+rfns  ;ldlt

clestf{ tflnd sfo{qmdclestf{ tflnd sfo{qmd



Annual Report 2018/2019
jflif{s k|ltj]bg @)&%÷@)&^12 th

18 tkfO{+sf] eljio, xfd|f] cleef/f

clestf{ pTk]|/0ff tyf ;Ddfg sfo{qmd

Annual Report 2018/2019
jflif{s k|ltj]bg @)&%÷@)&^12 th

d[To' bfaL e'QmfgL

jgef]h sfo{qmd Ph]G;L Dofg]h/nfO{ ;Ddfg
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g]kfn ljQLo k|ltj]bgdfg (NFRS) 
adf]lhd tof/ ul/Psf] ljQLo ljj/0f
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Surya Life Insurance Company Limited

Amount in NPR

Particulars hnbm, Note As at 
16 July 2019

As at 
16 July 2018

ASSETS
Property, plant and equipment 4.1           67,043,102              42,693,960 
Intangible assets 4.2                814,733                1,172,556 
Financial Investments 4.3      6,347,315,099         4,526,405,827 
Loans at amortized cost 4.4 570,434,183                  325,296,336 

Other Financial assets at amortized cost 4.5 16,468,233                      96,646,010 

Deferred tax asset 4.25         220,792,457            161,308,163 
Other assets 4.6 16,515,762                      12,331,658 
Current tax assets 4.7 252,529,822       173,469,460           
Cash and cash equivalents 4.8 445,888,871                  310,872,874 
Total assets      7,937,802,262         5,650,196,844 

EQUITY
Share capital 4.13 1,267,728,000    1,094,821,300        
Retained earnings 215,565,595       172,802,134           
Catastrophe reserve 85,764,606         56,803,894             
Other reserves 4.14 275,800,965       181,446,989           
Total equity      1,844,859,166         1,505,874,317 

LIABILITIES
Insurance contract liabilities 4.9      5,706,222,262         3,924,270,763 
Financial Liabilities 4.10         287,180,604            158,174,271 
Other liabilities 4.11           45,800,844              23,479,896 
Provisions 4.12           53,739,387              38,397,597 
Total liabilities      6,092,943,096         4,144,322,527 

Total liabilities and equity      7,937,802,262         5,650,196,844 

As per our report of even date attached

Shishir Bhattarai Shiva Nath Pandey Keshab Prasad Bhattarai CA Rajesh Poudel
Finance Manager Chief Executive Officer Chairman Partner

P.L Shrestha & Co. 
Chartered Accountants

Hemanta Nahata Bishal Agrawal Ganga Prasad Sharma
Director Director Director

Dr. Binod Atreya Birendra Babu Shrestha Kriti Tibrewal
Director Director Director

Kathmandu, Nepal
Date: 2077/07/25

Statement of Financial Position as at 16 July 2019

Shishir Bhattarai  Shiva Nath Pandey  Keshab Prasad Bhattarai  CA Rajesh Poudel
Finance Manager  Chief Executive Officer   Chairman  Partner
   P.L Shrestha & Co. 
   Chartered Accountants
Hemanta Nahata  Bishal Agrawal   Ganga Prasad Sharma    
Director  Director   Director    
      
 
Dr. Binod Atreya Birendra Babu Shrestha Kriti Tibrewal   
Director Director Director   
      
 
Kathmandu, Nepal      
Date: 2077/07/25
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Surya Life Insurance Company Limited
Statement of Profit or Loss for the year ended 16 July 2019

Note Year ended 
16 July 2019

Year ended 
16 July 2018

Gross earned premium revenue  4.15     2,545,551,678    1,749,457,288 
Outward reinsurance 4.15        (59,571,571)       (80,269,079)
Net insurance premium revenue     2,485,980,107    1,669,188,209 

Other incomes
Income from investments 4.16        538,481,583       376,097,162 
Other income 4.17          56,489,689         65,597,740 

Total income     3,080,951,379    2,110,883,111 

Gross claims and benefits paid 4.18        272,820,475       227,211,879 
Claims ceded to reinsurers 4.18        (51,050,223)       (57,763,266)
Changes in net insurance liability 4.9     1,748,052,655    1,185,070,366 
Net insurance benefits and claims     1,969,822,907    1,354,518,979 

Agent expenses 4.19        524,611,209       300,657,893 
Regulatory service fee 4.20          24,859,802         16,691,881 
Employees benefit expenses 4.21        236,475,518       185,175,288 
Impairment losses on financial assets 4.22            3,549,755                       -   
Depreciation & Amortization 4.23          11,142,422         10,478,770 
Other operating expenses 4.24          98,740,565         71,985,430 
Other expenses        899,379,272       584,989,262 

Total expenses     2,869,202,179    1,939,508,241 

Profit before income tax        211,749,200       171,374,870 
Tax expense:        (72,039,421)       (33,989,284)
 -  Provision for income tax                        -                         -   
 -  Deferred tax (income)/expense 4.25        (72,039,421)       (33,989,284)
Profit for the year        283,788,621       205,364,154 
Earnings Per Share (EPS)
Basic EPS (Rs) 5.7                   22.39                  17.16 
Diluted EPS (Rs) 5.7                   22.39                  17.16 

As per our report of even date attached

Shishir Bhattarai Shiva Nath Pandey Keshab Prasad Bhattarai CA Rajesh Poudel
Finance Manager Chief Executive Officer Chairman Partner

P.L Shrestha & Co. 
Chartered Accountants

Hemanta Nahata Bishal Agrawal Ganga Prasad Sharma
Director Director Director

Dr. Binod Atreya Birendra Babu Shrestha Kriti Tibrewal
Director Director Director

Kathmandu, Nepal
Date: 2077/07/25

Particulars

Shishir Bhattarai  Shiva Nath Pandey  Keshab Prasad Bhattarai  CA Rajesh Poudel
Finance Manager  Chief Executive Officer   Chairman  Partner
   P.L Shrestha & Co. 
   Chartered Accountants
Hemanta Nahata  Bishal Agrawal   Ganga Prasad Sharma    
Director  Director   Director    
      
 
Dr. Binod Atreya Birendra Babu Shrestha Kriti Tibrewal   
Director Director Director   
      
 
Kathmandu, Nepal      
Date: 2077/07/25
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Surya Life Insurance Company Limited
Statement of Other Comprehensive Income (OCI) for the year ended 16 July 2019

Particulars Year ended 
16 July 2019

Year ended 
16 July 2018

Profit for the year 283,788,621          205,364,154     

Other comprehensive income
Items that will not be reclassified to profit or loss

41,213,849            (33,730,466)      

- Gains/(losses) on revaluation
- Actuarial gains/(losses) on defined benefit plans 3,229,591              (1,687,966)        
- Income tax relating to above items (11,110,860)           8,854,608         
Total other comprehensive income, net of tax 33,332,580            (26,563,824)      

          317,121,201      178,800,330 

As per our report of even date attached

Shishir Bhattarai Shiva Nath Pandey Keshab Prasad Bhattarai CA Rajesh Poudel
Finance Manager Chief Executive Officer Chairman Partner

P.L Shrestha & Co. 
Chartered Accountants

Hemanta Nahata Bishal Agrawal Ganga Prasad Sharma
Director Director Director

Dr. Binod Atreya Birendra Babu Shrestha Kriti Tibrewal
Director Director Director

Kathmandu, Nepal
Date: 2077/07/25

Total comprehensive income for the year

- Gains/(losses) from investments in equity instruments 
measured at fair value

Shishir Bhattarai  Shiva Nath Pandey  Keshab Prasad Bhattarai  CA Rajesh Poudel
Finance Manager  Chief Executive Officer   Chairman  Partner
   P.L Shrestha & Co. 
   Chartered Accountants
Hemanta Nahata  Bishal Agrawal   Ganga Prasad Sharma    
Director  Director   Director    
      
 
Dr. Binod Atreya Birendra Babu Shrestha Kriti Tibrewal   
Director Director Director   
      
 
Kathmandu, Nepal      
Date: 2077/07/25
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Surya Life Insurance Company Limited
Statement of Cash Flows for the year ended 16 July 2019

Year ended 
16 July 2019

Year ended 
16 July 2018

Cash flow from operating activities:
Profit before income tax                 211,749,200           171,374,870 
Adjustments for: -
Depreciation and amortization                   11,142,422             10,478,770 
Impairment losses on financial assets                     3,549,755                            -   
Interest Income                                  -                    697,657 
Loss/(Gain) on financial assets at fair value through profit and loss                    (1,953,856)              (2,792,937)
Investment incomes                (538,481,583)          (376,097,162)
Loss/(Gain) on sale of assets                                  -                              -   
Changes in insurance contract liabilities              1,748,052,655        1,185,070,366 
Provision for staff bonus                   23,527,689             16,244,081 
Provision for gratuity and pensions                     4,137,245               3,569,976 
Provision for leave encashment                   21,593,330             14,847,602 
Lease Equalisation                     1,140,667                            -   
Prior period items                    (1,391,462)                 (224,963)
Operating profit before changes to  receivables and payables
Change in other assets                   75,993,673            (73,633,438)
Changes in loans & advances                (248,687,604)          (120,149,721)
Change  in reinsurance  and other payables                 146,851,121             70,602,165 
Staff bonus paid                  (16,244,081)            (11,146,147)
Termination employee benefits paid during the year                    (7,159,194)            (12,835,191)
Cash generated from operations
Income tax paid                  (79,060,362)            (59,446,029)
A. Net cash inflow from operating activities              1,354,759,616           816,559,899 

Cash flow from investing activities:
Proceeds from disposal of property and equipment                     2,736,257               3,838,605 
Purchase of property,plant and equipment                  (37,754,998)            (19,464,152)
Purchase of Intangible assets                       (115,000)                 (593,333)
Purchase of Investments held at amortized cost             (1,700,395,000)       (1,367,500,000)
Proceeds from sale of corporate shares                (100,448,346)            (44,612,798)
Interest & Dividend received                 561,583,361           372,795,587 
B. Net cash (outflow)/inflow  from 
investing activities             (1,274,393,726)       (1,055,536,092)

Cash flow from financing activities:
Issue of equity shares                   68,181,843           251,671,300 
Settlement of borrowings                                  -                              -   
Dividends paid                  (13,531,737)              (9,836,842)
C. Net cash outflow from financing activities                   54,650,106           241,834,458 

(Decrease)/Increase in cash and cash equivalents (A+B+C)                 135,015,997               2,858,265 

Cash and cash equivalents at start of year                 310,872,874           308,014,609 

Cash and cash equivalents at end of year                 445,888,871           310,872,874 

As per our report of even date attached

Shishir Bhattarai Shiva Nath Pandey Keshab Prasad Bhattarai CA Rajesh Poudel
Finance Manager Chief Executive Officer Chairman Partner

P.L Shrestha & Co. 
Chartered Accountants

Hemanta Nahata Bishal Agrawal Ganga Prasad Sharma
Director Director Director

Dr. Binod Atreya Birendra Babu Shrestha Kriti Tibrewal
Director Director Director

Kathmandu, Nepal
Date: 2077/07/25

Amount in NPR

Particulars

Shishir Bhattarai  Shiva Nath Pandey  Keshab Prasad Bhattarai  CA Rajesh Poudel
Finance Manager  Chief Executive Officer   Chairman  Partner
   P.L Shrestha & Co. 
   Chartered Accountants
Hemanta Nahata  Bishal Agrawal   Ganga Prasad Sharma    
Director  Director   Director    
      
Dr. Binod Atreya Birendra Babu Shrestha Kriti Tibrewal   
Director Director Director   
      
Kathmandu, Nepal      
Date: 2077/07/25
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1.  Reporting Entity

 Surya Life Insurance Company Limited (Surya Life) is a limited liability company incorporated and domiciled in Nepal. The 
address of its registered office is Sano Gaucharan, Kathmandu, Nepal. The Company was issued a license to operate Life 
Insurance Business on 2064/12/06 (19th March'08). The company underwrites life insurance risks. The company currently 
has 28 branches in operation. 

 The Company is listed on Nepal Stock Exchange and its stock symbol is “SLICL”

2.  Basis of Preparation

 The financial statements of the Company have been prepared on accrual basis of accounting in accordance with Nepal 
Financial Reporting Standards (NFRS) as published by the Accounting Standards Board (ASB) Nepal and pronounced by The 
Institute of Chartered Accountants of Nepal (ICAN).  

 The financial statements comprise the Statement of Financial Position, Statement of Profit or Loss and the Statement of 
Other Comprehensive Income, the Statement of Changes in Equity, the Statement of Cash Flows and the Notes to the 
Accounts. 

 2.1.  Statement of Compliance
  The financial statements were prepared on an accrual basis of accounting in accordance with Nepal Financial 

Reporting Standards (NFRS) read along with the approved carve-outs. Historical cost convention was used for 
financial statement recognition and measurement except otherwise required by NFRS. Where, other method(s), 
other than historical costs, such as fair value has been applied, these have been disclosed in accordance with the 
applicable reporting framework. The adoption of NFRS for preparation of financial statements was brought in effect 
from fiscal year 2074/75.

  The amounts of financial statements were presented in Nepalese Rupees (NPR) being the functional currency of the 
Company. The figures were rounded to the nearest rupee except where indicated otherwise.

  The financial statements comprise the Statement of Financial Position, Statement of Profit or Loss, Statement of 
Other Comprehensive Income, the Statement of Changes in Equity, the Statement of Cash Flows and the Notes to 
the Accounts.

.	 2.2	 Approval	of	financial	statements
  The approval of financial statements accompanied notes to the financial statements have been adopted by the 

Board of Directors in it’s 276th meeting held on 10 November 2020 and the Board acknowledges the responsibility 
of preparation of financial statements of the Company. The approved financial statements have been recommended 
for approval by the shareholders in the 12th annual general meeting of the Company. 

 2.3 Functional and Presentation Currency
  The financial statements are presented in Nepalese Rupees (NPR) which is the Company’s functional currency. All 

financial information presented in NPR has been rounded to the nearest rupee except where indicated otherwise.

 2.4  Use of Estimates, Assumptions and Judgements
  TThe Company, under NFRS, is required to apply accounting policies to most appropriately suit its circumstances 

and operating environment. Further, the Company is required to make judgments in respect of items where the 
choice of specific policy, accounting estimate or assumption to be followed could materially affect the financial 
statements. This may later be determined that a different choice could have been more appropriate. 

  The accounting policies have been included in the relevant notes for each item of the financial statements and the 
effect and nature of the changes, if any, have been disclosed.

  The NFRS requires the Company to make estimates and assumptions that will affect the assets, liabilities, disclosure 

Surya Life Insurance Company Limited
Notes forming part of financial statements for the year ended 16 July 2018
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of contingent assets and liabilities, and profit or loss as reported in the financial statements. The Company applies 
estimates in preparing and presenting the financial statements and such estimates and underlying assumptions are 
reviewed periodically. The revision to accounting estimates are recognized in the period in which the estimates are 
revised and are applied prospectively.

  Disclosures of the accounting estimates have been included in the relevant sections of the notes wherever the 
estimates have been applied along with the nature and effect of changes of accounting estimates, if any.

   2.4.1  Going Concern 

  The financial statements are prepared on a going concern basis, as the Board of the Company is 
satisfied that the Company has the resources to continue in business for the foreseeable future. 
In making this assessment, the Board of Directors have considered a wide range of information 
relating to present and future conditions, including future projections of profitability, cash flows and 
capital resources.

 2.5  Changes in Accounting Policies
  NFRS requires the company to adopt accounting policies that are most appropriate to the company’s circumstances. 

The company has been adopting accounting policies to ensure compliance with NFRS. Specific accounting policies 
have been included in the notes for each items of financial statements which requires disclosures of accounting 
policies or changes in accounting policies. Effect and nature of changes, if any, have been disclosed wherever 
applicable.

 2.6  Reporting Pronouncements
  The Company has, for the preparation of financial statements, adopted the NFRS pronounced by ASB as effective on 

September 13, 2013. The NFRS confirm, in all material respect, to International Financial Reporting Standards (IFRS) 
as issued by the International Accounting Standards Board (IASB).

  However, the Institute of Chartered Accountants of Nepal (ICAN) vide its notice dated 20 September 2018 has 
resolved that Carve-outs in NFRS with Alternative Treatment and effective period shall be provided to the Company 
and Financial Institutions regulated by NRB on the specific recommendation of Accounting Standard Board (ASB). 
Details of carve out provided are as follows.

   2.6.1  NAS 34: Interim Financial Reporting
  In para 2, if an entity’s interim financial report is described as complying with NFRSs, it must 

comply with all of the requirements of this Standard. Paragraph 19 requires certain disclosures in 
that regard. However, an entity shall not require to restate its corresponding previous interim period 
balance if it is impracticable to restate.

  The carve out is optional and has been provided for the FY 2017-18 and 2018-19. Accordingly, the 
Company has opted the carve out.

 2.7  New Standards in issue but not yet effective
  For the reporting of financial instruments, NAS 32 Financial Instruments, Presentation, NAS 39 Financial Instruments 

Recognition and Measurements and NFRS 7 Financial Instruments – Disclosures have been applied. NRFS 9 has been 
complied for the classification of Financial Instruments. 

  A number of new standards and amendments to the existing standards and interpretations have been issued by 
IASB after the pronouncements of NFRS with varying effective dates. Those become applicable when ASB Nepal 
incorporates them within NFRS.

 2.8  New Standards and Interpretations not adopted
  The following amendments are not mandatory for 2019 and have not been early adopted by the group. The 

Company is still currently assessing the detailed impact of these amendments 

   2.8.1  IFRS 17
  IIFRS 17 Insurance Contracts was issued by the IASB on 18 May 2017 and has a mandatory 
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effective date of annual periods beginning on or after 1 January 2022. It supersedes IFRS 
4 Insurance Contract. IFRS 17 with corresponding effective date has not been endorsed by 
Accounting Standard Board (ASB) of Nepal yet. The management is still assessing the potential 
impact on its financial statements, if IFRS 17 is applied in future.

 2.8.2  IFRS 9 ‘Financial Instruments’-Impairment
  IFRS 9 ‘Financial Instruments’ was issued by the IASB in July 2014 and effective internationally for 

the financials beginning on or after 1 January 2018. Accounting Standard Board of Nepal endorsed 
NFRS 9 Financial Instruments with some exceptions, mainly in the Impairment. Currently, Incurred 
Loss Model as specified in NAS 39 is used. The requirement of IFRS 9 is Expected Credit Loss 
Model. The management is still assessing the potential impact on its financial statements, if 
Expected Credit Loss (ECL) model is introduced.

   2.8.3  IFRS 16 ‘Leases’
  FRS 16 ‘Leases’ is effective for annual periods beginning on or after 1 January 2019. IFRS 16 is 

the new accounting standard for leases and will replace IAS 17 ‘Leases’ and IFRIC 4 ‘Determining 
whether an Arrangement contains a Lease’. The new standard removes the distinction between 
operating or finance leases for lessee accounting, resulting in all leases being treated as finance 
leases. All leases will be recognised on the statement of financial position with the optional 
exceptions for short-term leases with a lease term of less than 12 months and leases of low-value 
assets (for example mobile phones or laptops). A lessee is required to recognize a right-of-use 
asset representing its right to use the underlying leased asset and a lease liability representing 
its obligation to make lease payments. The main reason for this change is that this approach 
will result in a more comparable representation of a lessee’s assets and liabilities in relation to 
other companies and, together with enhanced disclosures, will provide greater transparency of a 
lessee’s financial leverage and capital employed. The standard permits a lessee to choose either 
a full retrospective or a modified retrospective transition approach.

  IFRS 16 Leases has not yet been adopted by the Accounting Standard Board of Nepal.
 2.9 Discounting 
  Discounting has been applied where assets and liabilities are non-current, and the impact of the discounting is 

material.

 2.10  Limitation of NFRS Implementation
  Wherever the information is not adequately available, and/or it is impracticable to develop the, such exception to 

NFRS implementation has been noted and disclosed in respective sections.

3.		 Significant	Accounting	Policies
 3.1 Basis of Measurement
  The financial statements have been prepared on historical cost basis except for the following material 

items in the statement of financial position:

  • financial instruments at fair value through profit or loss are measured at fair value

  • the liability for defined benefit obligations is recognized as the present value of the defined benefit   
obligation less the net total of the plan assets.

  • Insurance contract liabilities have been determined using Gross Premium Valuation method, which 
applies present value principle of measurement.

 3.2  Property and Equipment
 a.  Recognition and Measurement
  The cost of an item of property and equipment shall be recognized as an asset, initially recognized 

at cost, if, and only if: 

	 	 •	 it is probable that future economic benefits associated with the item will flow to the entity; and 

	 	 •	 the cost of the item can be measured reliably. 
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  Property, plant and equipment are initially stated at cost which includes purchase price, non-
refundable taxes and any other such costs which are directly attributable to bringing the asset to the 
present location and condition necessary for it to be capable of operating in the manner intended by 
management. Refundable taxes are excluded from the cost of property, plant and equipment.

  The Company adopts cost model for entire class of property and equipment. Neither class of the 
property and equipment are measured at revaluation model nor is their fair value measured at 
the reporting date. The items of property and equipment are measured at cost less accumulated 
depreciation and any accumulated impairment losses.

  Purchased software that is integral to the functionality of the related equipment is capitalized as part 
of that equipment.

  Subsequent expenditure is capitalized if it is probable that the future economic benefits from the 
expenditure will flow to the Company. Ongoing repairs and maintenance to keep the assets in 
working condition are expensed as incurred. Any gain or loss on disposal of an item of property and 
equipment (calculated as the difference between the net proceeds from disposal and the carrying 
amount of the item) is recognized within other income in profit or loss.

  Assets with a value of less than NPR 2,500 are charged off to revenue irrespective of their useful life 
in the year of purchase.

 b.  Capital Work in Progress
  Fixed assets under construction and cost of assets not ready for use are shown as capital work in 

progress.
 c.  Depreciation
  Depreciation on other assets is calculated using the straight- line method to allocate their cost to their 

residual values over their estimated useful life as per management judgement as follows:

Group Useful Life (In Years) Residual Value
Computer 5 5%
Furniture and Fixtures 10 5%
Office Equipment 5 5%
Software Lower of 3 years or License period 5%
Vehicle 10 5%
Leasehold Lower of 5 Years or Lease Period 5%
Other assets 5 5%

  Effect of Change in Depreciation Method in Existing Assets:
  During the fiscal year, the Bank has changed its method of depreciation from the Written Down 

Method (WDV) into Straight Line method based on useful life of the assets, and detailed disclosures 
has been provided under Note 5.15 in disclosure.

 d. Derecognition
  The depreciable amount of Property and Equipment shall be derecognized on disposal or when no 

future economic benefits are expected from its use or disposal. The gain or loss arising from the 
derecognition of an item of property and equipment shall be included in profit or loss when the item 
is derecognized (unless on a sale & lease back). The gain shall not be classified as revenue.

  Depreciation method, useful lives and residual value are reviewed at each reporting date and 
adjusted, if any.

  3.3  Intangible Assets / Goodwill 
   Goodwill
  Any excess of the cost of acquisition over the fair values of the identifiable net assets acquired in Business Combination 

is recognized as goodwill. Following initial recognition, goodwill is measured at cost less any accumulated impairment 
losses.
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  Goodwill is reviewed for impairment annually, or more frequently, if events or changes in circumstances indicate 
that the carrying value may be impaired. 

   Acquired Intangible Assets
  Intangible assets are initially measured at fair value, which reflects market expectations of the probability that the 

future economic benefits embodied in the asset will flow to the Company and are amortized on the basis of their 
expected useful lives.

   Computer software
  Acquired computer software licenses are capitalized on the basis of the costs incurred to acquire and bring to use 

the specific software. Costs associated with the development of software are capitalized where it is probable that it 
will generate future economic benefits in excess of its cost. Computer software costs are amortized on the basis of 
expected useful life. Costs associated with maintaining software are recognized as an expense as incurred.

  At each reporting date, these assets are assessed for indicators of impairment. In the event that an asset’s carrying 
amount is determined to be greater than its recoverable amount, the asset is written down immediately.

  Software is amortised on a straight-line basis in profit or loss over its estimated useful life, from the date that it is 
available for use. The estimated useful life of software for the current and comparative periods is five years. 

  Amortization methods, useful lives and residual values are reviewed at each reporting date and adjusted if 
appropriate.

 3.4  Financial Assets and Financial Liabilities
  A.  Recognition
  The Company initially recognizes a financial asset or a financial liability in its statement of financial 

position when, and only when, it becomes party to the contractual provisions of the instrument. The 
Company initially recognizes loans and advances, deposits on the date that they are originated 
which is the date that the Company becomes party to the contractual provisions of the instruments. 
Investments in equity instruments, bonds, debenture, are recognized on trade date at which the 
Company commits to purchase/ acquire the financial assets. Regular way purchase and sale of 
financial assets are recognized on trade date at which the Company commits to purchase or sell the 
asset. 

	 	 B.	 Classification
   1  Financial Assets
 The Company classifies the financial assets as subsequently measured at amortized cost or 

fair value on the basis of the Company’s business model for managing the financial assets 
and the contractual cash flow characteristics of the financial assets. 

 The two classes of financial assets are as follows;
 i. Financial assets measured at amortized cost 
  The Company classifies a financial asset measured at amortized cost if both of the following 

conditions are met: 
  •		 The asset is held within a business model whose objective is to hold assets in order to 

collect contractual cash flows and 
  •	 The contractual terms of the financial asset give rise on specified dates to cash flows 

that are solely payments of principal and interest on the principal amount outstanding. 
 ii. Financial asset measured at fair value 
  Financial assets other than those measured at amortized cost are measured at fair value. 

Financial assets measured at fair value are further classified into two categories as below: 
	 	 •	 Financial	assets	at	fair	value	through	profit	or	loss.
   Financial assets are classified as fair value through profit or loss (FVTPL) if they 

are held for trading or are designated at fair value through profit or loss. Upon initial 
recognition, transaction cost is directly attributable to the acquisition are recognized 
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in profit or loss as incurred. Such assets are subsequently measured at fair value and 
changes in fair value are recognized in Statement of Profit or Loss. 

	 	 • Financial assets at fair value through other comprehensive income 
   Investment in an equity instrument that is not held for trading and at the initial 

recognition, the Company makes an irrevocable election that the subsequent 
changes in fair value of the instrument is to be recognized in other comprehensive 
income are classified as financial assets at fair value though other comprehensive 
income. Such assets are subsequently measured at fair value and changes in fair 
value are recognized in other comprehensive income.

 II. Financial Liabilities
  The Company classifies its financial liabilities, other than financial guarantees and loan 

commitments, as follows;
  •	 Financial	Liabilities	at	Fair	Value	through	Profit	or	Loss
   Financial liabilities are classified as fair value through profit or loss if they are held for 

trading or are designated at fair value through profit or loss. Upon initial recognition, 
transaction costs are directly attributable to the acquisition are recognized in Statement 
of Profit or Loss as incurred. Subsequent changes in fair value is recognized at profit 
or loss 

  • Financial Liabilities measured at amortized cost

   All financial liabilities other than measured at fair value though profit or loss are 
classified as subsequently measured at amortized cost using effective interest rate 
method.

  C. Measurement
   i. Initial Measurement
 A financial asset or financial liability is measured initially at fair value plus or minus, for an 

item not at fair value through profit or loss, transaction costs that are directly attributable to its 
acquisition or issue. Transaction cost in relation to financial assets and liabilities at fair value 
through profit or loss are recognized in Statement of Profit or Loss.

   ii. Subsequent Measurement 
  A financial asset or financial liability is subsequently measured either at fair value or at 

amortized cost based on the classification of the financial asset or liability. Financial asset or 
liability classified as measured at amortized cost is subsequently measured at amortized cost 
using effective interest rate method. 

 The amortized cost of a financial asset or financial liability is the amount at which the financial 
asset or financial liability is measured at initial recognition minus principal repayments, plus 
or minus the cumulative amortization using the effective interest method of any difference 
between that initial amount and the maturity amount, and minus any reduction for impairment 
or uncollectibility. 

 Financial assets classified at fair value are subsequently measured at fair value. The 
subsequent changes in fair value of financial assets at fair value through profit or loss are 
recognized in Statement of Profit or Loss whereas of financial assets at fair value through 
other comprehensive income are recognized in other comprehensive income.

   3.4.1  Derecognition 
  Derecognition of Financial Assets

  The Company derecognizes a financial asset when the contractual rights to the cash flows from the 
financial asset expire, or it transfers the rights to receive the contractual cash flows in a transaction 
in which substantially all the risks and rewards of ownership of the financial asset are transferred 
or in which the Company neither transfers nor retains substantially all the risks and rewards of 
ownership and it does not retain control of the financial asset. 



36 tkfO{+sf] eljio, xfd|f] cleef/f

Annual Report 2018/2019
jflif{s k|ltj]bg @)&%÷@)&^12 th

  On de-recognition of a financial asset, the difference between the carrying amount of the asset 
(or the carrying amount allocated to the portion of the asset transferred) and the consideration 
received (including any new asset obtained less any new liability assumed) shall be recognized in 
profit and loss account.

  In transactions in which the Company neither retains nor transfers substantially all the risks and 
rewards of ownership of a financial asset and it retains control over the asset, the Company 
continues to recognize the asset to the extent of its continuing involvement, determined by the 
extent to which it is exposed to changes in the value of the transferred asset.

 Derecognition of Financial Liabilities
  A financial liability is derecognized when the obligation under the liability is discharged or canceled or expired. 

Where an existing financial liability is replaced by another from the same lender on substantially different terms, 
or the terms of an existing liability are substantially modified, such an exchange or modification is treated as a 
derecognition of the original liability and the recognition of a new liability. The difference between the carrying 
value of the original financial liability and the consideration paid is recognized in Statement of Profit or Loss.

	 		 3.4.2		 Offsetting	of	financial	assets	and	financial	liabilities
  The company has not offset any of its financial assets with financial liabilities as at 16 July 2018. 

Financial assets and financial liabilities are offset and the net amount reported in the statement of 
financial position only when there is a legally enforceable right to offset the recognised amounts 
and there is an intention to settle on a net basis, or to realise the assets and settle the liability 
simultaneously. 

   3.4.3  Determination of Fair Value 
  Fair value is the amount for which an asset could be exchanged, or a liability settled, between 

knowledgeable, willing parties in an arm’s length transaction on the measurement date. The fair 
value of a liability reflects its non-performance risk

  The fair values are determined according to the following hierarchy:

  Level 1  fair value measurements are those derived from unadjusted quoted prices in active 
markets for identical assets or liabilities.

  Level 2  valuations are those with quoted prices for similar instruments in active markets or quoted 
prices for identical or similar instruments in inactive markets and financial instruments 
valued using models where all significant inputs are observable.

  Level 3  portfolios are those where at least one input, which could have a significant effect on the 
instrument’s valuation, is not based on observable market data.

  When available, the Company measures the fair value of an instrument using quoted prices in an 
active market for that instrument. A market is regarded as active if quoted prices are readily and 
regularly available and represent actual and regularly occurring market transactions on an arm’s 
length basis. 

  The best evidence of the fair value of a financial instrument at initial recognition is the transaction 
price – i.e. the fair value of the consideration given or received. However, in some cases, the 
fair value of a financial instrument on initial recognition may be different to its transaction price. 
If such fair value is evidenced by comparison with other observable current market transactions 
in the same instrument (without modification) or based on a valuation technique whose variables 
include only data from observable markets, then the difference is recognized in profit or loss on 
initial recognition of the instrument. In other cases, the difference is not recognized in profit or loss 
immediately but is recognized over the life of the instrument on an appropriate basis or when the 
instrument is redeemed, transferred or sold, or the fair value becomes observable.

  All unquoted equity investments are recorded at book value per share.
   3.4.4  Impairment
  At each reporting date the Company assesses whether there is any indication that an asset may 
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have been impaired. If such indication exists, the recoverable amount is determined.  A financial 
asset or a group of financial assets is impaired and impairment losses are incurred if, and only 
if, there is objective evidence of impairment as a result of one or more events occurring after the 
initial recognition of the asset (a loss event), and that loss event (or events) has an impact on the 
estimated future cash flows of the financial asset or group of financial assets that can be reliably 
estimated.

  The Company considers the following factors in assessing objective evidence of impairment: 

  •  Whether the counterparty is in default of principal or interest payments.

  •  When a counterparty files for bankruptcy and this would avoid or delay discharge of its 
obligation.

  •  Where the Company initiates legal recourse of recovery in respect of a credit obligation of the 
counterpart.

  •  Where the Company consents to a restructuring of the obligation, resulting in a diminished 
financial obligation, demonstrated by a material forgiveness of debt or postponement of 
scheduled payments.

  •  Where there is observable data indicating that there is a measurable decrease in the estimated 
future cash flows of a group of financial assets, although the decrease cannot yet be identified 
with specific individual financial assets.

  The Company considers evidence of impairment for loans and advances and held-to-maturity 
investment securities at both a specific asset and collective level. All individually significant loans 
and advances and held-to-maturity investment securities are assessed for specific impairment. 
Those found not to be specifically impaired are then collectively assessed for any impairment that 
has been incurred but not yet identified. 

  Loans and advances and held-to-maturity investment securities that are not individually significant 
are collectively assessed for impairment by grouping together loans and advances and held-to-
maturity investment securities with similar risk characteristics. Impairment test is done on annual 
basis for trade receivables and other financial assets based on the internal and external indication 
observed.

 3.5 Income Tax
  Tax expense comprises current and deferred tax. Current tax and deferred tax are recognised in profit or loss except 

to the extent that they relate to items recognised directly in equity or in other comprehensive income.

   a.  Current Tax
  Current tax is the expected tax payable or recoverable on the taxable income or loss for the year, 

using tax rates enacted or substantively enacted at the reporting date, and any adjustment to tax 
payable in respect of previous years. Current tax payable also includes any tax liability arising from 
the declaration of dividends.

   b. Deferred Tax
   Deferred tax is recognised in respect of temporary differences between the carrying amounts of 

assets and liabilities for financial reporting purposes and the amounts used for taxation purposes. 
Deferred income tax is determined using tax rate applicable to the Company as at the reporting 
date which is expected to apply when the related deferred income tax asset is realized or the 
deferred income tax liability is settled.

   Deferred tax assets are recognized where it is probable that future taxable profit will be available 
against which the temporary differences can be utilized.

 3.6  Cash and Cash equivalent
  Cash and cash equivalents include cash in hand, balances with B/FIs, and highly liquid financial assets with original 

maturities of three months or less from the acquisition dates that are subject to an insignificant risk of changes in 
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their fair value and are used by the Company in the management of its short-term commitments. Cash and cash 
equivalents are carried at amortized cost in the statement of financial position.

 3.7  Share Capital and Reserves
  The Company classifies capital instruments as financial liabilities or equity instruments in accordance with the 

substance of the contractual terms of the instruments. Equity is defined as residual interest in total assets of the 
Company after deducting all its liabilities. Common shares are classified as equity of the Company and distributions 
thereon are presented in statement of changes in equity.

  Dividends on ordinary shares and preference shares classified as equity are recognized in equity in the period in 
which they are declared.

  Incremental costs directly attributable to the issue of an equity instrument are deducted from the initial measurement 
of the equity instruments considering the tax benefits achieved thereon.

  The reserves include retained earnings and other statutory reserves such as general reserve, catastrophe reserve, 
regulatory reserve etc. 

  Regulatory reserve: It includes any amount derived as result of NFRS convergence with effect in retained earning 
computed as per the instructions of Beema Samiti.

  Catastrophe Reserve: The company has regulatory requirement to set aside 10% of Net Profit or loss as Catastrophe 
Reserve. Such reserve are not distributable and has been created to meet huge claims in the event of catastrophe.

  Fair Value Reserve: The fair value reserve comprises the cumulative net change in the fair value of financial assets 
that are measured at fair value through other comprehensive income (FVTOCI) and the changes in fair value is 
recognized in other comprehensive income, until the assets are derecognized. The cumulative amount of changes 
in fair value of those financial assets shall be presented under this account head.

  Actuarial Gain/Losses: Actuarial Gains and Losses are the changes in the present value of the defined benefit 
obligation on gratuity as a result of change in actuarial assumptions and experience adjustments.

 3.8 Insurance Contracts Liabilities
  Life insurance liabilities are recognised when contracts are entered into and premiums are charged. These liabilities 

are measured using the Gross Premium Method, which is also prescribed by the Beema Samiti. Under gross premium 
method, future cash flows from premium receivable, commission payable, expected future expenses and all types 
of benefit payouts are discounted to present value.

  At each reporting date, an assessment is made of whether the recognised life insurance liabilities, are adequate 
by using an existing liability adequacy test performed in accordance with NFRS 4. The liability value is adjusted to 
the extent that it is insufficient to meet expected future benefits and expenses. In performing the adequacy test, 
current best estimates of future contractual cash flows, including related cash flows such as claims handling and 
policy administration expenses, policyholder options and guarantees, as well as investment income from assets 
backing such liabilities, are used. 

 3.9  Receivables and payables related to insurance contracts
  Receivables and payables are recognized when due. These include amounts due to and from agents, brokers and 

insurance contract holders. If there is objective evidence that the insurance receivable is impaired, the Company 
reduces the carrying amount of the insurance receivable accordingly and recognizes that impairment loss in profit or 
loss. The Company gathers the objective evidence that an insurance receivable is impaired using the same process 
adopted for loans and receivables.

  Provision for outstanding claims are recognized based on the estimated cost of all claims incurred but not settled at 
the statement of financial position date.

 3.10  Provisions
  The Company recognizes a provision if, as a result of past event, the Company has a present constructive or legal 

obligation that can be reliability measured and it is probable that an outflow of economic benefit will be required to 
settle the obligation. 

  A disclosure for contingent liability is made when there is a possible obligation or a present obligation that may but 
probably will not require an outflow of resources. When there is a possible obligation or a present obligation in 
respect of which the likelihood of outflow of resources is remote, no provision or disclosure is made. 
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  A provision for onerous contract is recognized when the expected benefits to be derived by the Company from a 
contract are lower than the unavoidable cost of meeting its obligation under the contract.

  Provisions are reviewed at each reporting date and adjusted to reflect the current best estimate. If it is no longer 
probable that an outflow of resources would be required to settle the obligation, the provision is reversed. Contingent 
assets are not recognized in the financial statements. However, contingent assets are assessed continually and if it 
is virtually certain that an inflow of economic benefits will arise, the asset and related income are recognized in the 
period in which the change occurs. 

 3.11  Revenue
  Revenue is the gross inflow of economic benefits during the period arising from the course of the ordinary activities 

of an entity when those inflows result in increases in equity, other than increases relating to contributions from 
equity participants. Revenue is recognized to the extent it is probable that the economic benefits will flow to the 
Company and the revenue can be reliably measured. Revenue is not recognized during the period in which its 
recoverability of income is not probable.

   i.  Premium Income
  Premium income is recognised as soon as the amount of the premium can be reliably measured. 

First premium is recognised from inception date and subsequent premium is recognised when it is 
due. Premiums are shown before deduction of commission. Gross premium received and premium 
paid on reinsurance ceded are disclosed separately.  

  Premiums are shown before deduction of commission and are gross of any taxes or duties levied 
on premium.

   ii.  Fees & Commission
  Fees and commissions are recognized on an accrual basis when the service has been provided 

or significant act performed whenever the benefit exceeds cost in determining such value. 
Whenever, the cost of recognizing fees and commissions on an accrual basis exceeds the benefit 
in determining such value, the fees and commissions are charged off during the year.

   iii.  Dividend Income
  Dividend income are recognized when right to receive such dividend is established. Usually this 

is the ex-dividend date for equity securities. Dividends are presented in net trading income, net 
income from other financial instruments at fair value through profit or loss or other revenue based 
on the underlying classification of the equity investment.

	 	3.12		 Claims	and	benefits	paid
  Benefits are recorded as an expense when they are incurred. Claims arising on maturing policies are recognized 

when the claim becomes due for payment. Death claims are accounted for on notification. Surrenders are accounted 
for on payment.

  A liability for contractual benefits that are expected to be incurred in the future is recorded when the premiums 
are recognized. The liability is determined as the sum of the expected discounted value of the benefit payments 
and the future administration expenses that are directly related to the contract, less the expected discounted value 
of the theoretical premiums that would be required to meet the benefits and administration expenses based on 
the valuation assumptions used (the valuation premiums). The liability is based on assumptions as to mortality, 
persistence maintenance expenses and investment income that are established at the time the contract is issued. A 
margin for adverse deviations is included in the assumptions.

  Where insurance contracts have a single premium or a limited number of premium payments due over a significantly 
shorter period than the period during which benefits are provided, the entire premium is recognized on cash basis. 
The excess of the premiums payable over the valuation premiums is deferred and recognized as income in line with 
the decrease of unexpired insurance risk of the contracts in-force or, for annuities in force, in line with the decrease 
of the amount of future benefits expected to be paid.  The liabilities are recalculated at each reporting date using 
the assumptions established at inception of the contracts.

	 3.13		 Employees	Benefits
	 		 a.		 Short	Term	Employee	Benefits
  Short term employee benefit obligations are measured on an undiscounted basis and are expensed 
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as the related service is provided. A liability is also recognized for the amount expected to be 
paid under bonus required by the Bonus Act, 2030 to pay the amount as a result of past service 
provided by the employee and the obligation can be estimated reliably under short term employee 
benefits. 

   Short-term employee benefits include all the following items (if payable within 12 months after the 
end of the reporting period):  

  •  wages, salaries and social security contributions,
  •  paid annual leave and paid sick leave,
  •  profit-sharing and bonuses and
  •  non-monetary benefits 
	 		 b.		 Post-Employment	Benefits	
  Post-employment benefit plan includes the followings;
	 	 i.		 Defined	Contribution	Plan
   A defined contribution plan is a post-employment benefit plan under which the Company pays 

fixed contributions into a separate entity and has no legal or constructive obligation to pay 
further amounts. Obligations for contributions to defined contribution plans are recognized as 
personnel expenses in profit or loss in the periods during which related services are rendered. 

   Contributions to a defined contribution plan that are due more than 12 months after the end of 
the reporting period in which the employees render the service are discounted to their present 
value.

   All employees of the Company are entitled to receive benefits under the provident fund, a 
defined contribution plan, in which both the employee and the Company contribute monthly at 
a pre-determined rate of 10% of the basic salary. The Company does not assume any future 
liability for provident fund benefits other than its annual contribution. 

	 	 ii.		 Defined	Benefit	plan
   A defined benefit plan is a post-employment benefit plan other than a defined contribution plan. 

The Company’s net obligation in respect of defined benefit plans is calculated separately for 
each plan by estimating the amount of future benefit that employees have earned in return for 
their service in the current and prior periods. That benefit is discounted to determine its present 
value. Any unrecognised past service costs and the fair value of any plan assets are deducted. 

   The Company recognises all actuarial gains and losses net of deferred tax arising from defined 
benefit plans immediately in other comprehensive income and all expenses related to defined 
benefit plans in employee benefit expense in profit or loss.

   The Company recognises gains and losses on the curtailment or settlement of a defined 
benefit plan when the curtailment or settlement occurs. The gain or loss on curtailment or 
settlement comprises any resulting change in the fair value of plan assets, any change in the 
present value of the defined benefit obligation, any related actuarial gains and losses and any 
past service cost that had not previously been recognised.

	 		 c.		 Other	long	term	benefits
  Other long-term employee benefits are all employee benefits other than short-term employee 

benefits, post-employment benefits and termination benefits. Other long term benefit includes long 
term paid absences such home leave and sick leave.  The company recognizes all actuarial gain 
and losses in statement of profit or loss. 

  For other long-term employee benefits, an entity shall recognise the net total of the following 
amounts in profit or loss,

  - service cost

  - interest cost 

  - re-measurement of the net defined benefit liability including actuarial gains or losses
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	 		 d.	 Termination	Benefits
  Termination benefits are recognised as an expense when the Company is demonstrably committed, 

without realistic possibility of withdrawal, to a formal detailed plan to either terminate employment 
before the normal retirement date, or to provide termination benefits as a result of an offer made to 
encourage voluntary redundancy. Termination benefits for voluntary redundancies are recognised 
as an expense if the Company has made an offer of voluntary redundancy, it is probable that the 
offer will be accepted, and the number of acceptances can be estimated reliably. If benefits are 
payable more than 12 months after the reporting date, then they are discounted to their present 
value.

 3.14  Leases
  Lease payments under an operating lease shall be recognized as an expense on a straight-line basis over the lease 

term unless either:

  (a)  Another systematic basis is more representative of the time pattern of the user’s benefit even if the payments 
to the lessors are not on that basis; or

  (b)   The payments to the lessor are structured to increase in line with expected general inflation to compensate 
for the lessor’s expected inflationary cost increases. If payments to the lessor vary because of factors other 
than general inflation, then this condition is not met.

 3.15  Foreign Currency Translation
  The financial statements are presented in Nepalese Rupees (NPR).

  Transactions in foreign currencies are initially recorded at the functional currency rate of exchange ruling at the 
date of the transaction. Monetary assets and liabilities denominated in foreign currencies are retranslated at the 
functional currency rate of exchange at the statement of financial position date. 

  Foreign exchange gains and losses resulting from the settlement of such transactions, and from the translation at 
year-end exchange rates of monetary assets and liabilities denominated in foreign currencies are recognised in the 
statement of profit or loss.

  Non-monetary assets and liabilities are translated at historical exchange rates if held at historical cost, or year-end 
exchange rates if held at fair value, and the resulting foreign exchange gains and losses are recognized in either the 
statement of profit or loss or shareholders’ equity depending on the treatment of the gain or loss on the asset or 
liability.

 3.16  Earnings per share including diluted earnings
  The Company presents basic and diluted earnings per share (EPS) data for its ordinary shares. The basic EPS is 

calculated by dividing the profit or loss attributable to ordinary shareholders of the Company by the weighted 
average number of ordinary shares outstanding during the period. Diluted EPS is determined by adjusting the profit 
or loss attributable to ordinary shareholders and the weighted average number of ordinary shares outstanding for 
the effects of all dilutive potential ordinary shares. 

  If the number of ordinary or potential ordinary shares outstanding increases as a result of a capitalization due 
to right share, bonus issue, the calculation of basic and diluted earnings per share for all periods presented are 
adjusted retrospectively.

 3.17  Segment Reporting
  Under NFRS 8 ‘Operating Segments’, the Company determines and presents operating segments based on different 

types of insurance contracts issued by the company.

  Based on the operating segments identified, the Company has classified and disclosed segmental information 
separately. The businesses are segmented into Term Policy, Endowment & whole life policy, Endowment & Money 
back policy, Endowment Policy. There are no reportable geographical segments, since all business is written in 
Nepal. The allocation and apportionment of revenue, expenses, assets and liabilities to specific segments is done in 
the following manner, which is applied on a consistent basis.

  Revenue and expenses, that are directly identifiable to the segment are allocated on actual basis;

  Other revenue and expenses including depreciation and amortization that are not directly identifiable to a segment 
are apportioned based of weightage as prescribed by the Beema Samiti.
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Surya Life Insurance Company Limited
Notes to the financial statements for the year ended 16 July 2019

4.2   Intangible assets Amount in NPR

Amount

Cost or deemed cost
Balance at 15 July, 2017 1,335,215          
Additions 593,333             
Write off during the year (5,847)                
Disposals or classified as held for sale (216,010)            
Balance at 16 July, 2018 1,706,691          
Additions 115,000             
Write off during the year -                     
Disposals or classified as held for sale -                     
Balance at 16 July, 2019 1,821,691          

Accumulated amortisation and impairment
Balance at 15 July, 2017 227,944             
Additions 511,503             
Write off during the year (5,847)                
Disposals or classified as held for sale (199,465)            
Balance at 16 July, 2018 534,136             
Additions 565,332             
Write off during the year -                     
Disposals or classified as held for sale (92,510)              
Balance at 16 July, 2019 1,006,958          

Carrying Amount
At 15 July 2017 1,107,271          
At 16 July 2018 1,172,556          
At 16 July 2019 814,733             
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Surya Life Insurance Company Limited
Notes to the financial statements for the year ended 16 July 2019

4.3 Financial Investments

Amount in NPR

Particulars As at 
16 July 2019

As at 
16 July 2018

Financial Investments at FVTOCI 457,541,083            313,925,033 
Financial Investments at amortized cost 5,889,774,016      4,212,480,794 
Total Financial Investments 6,347,315,099   4,526,405,827  

4.3.1 Financial Investments at FVTOCI

Particulars As at 
16 July 2019

As at 
16 July 2018

Corporate Equity shares:
Quoted 258,992,898      219,721,002     
Unquoted 173,910,913      65,389,258       

Mutual funds:
Quoted 24,637,272        28,814,772       
Unquoted -                    

Allowance for impairment loss -                    
Total 457,541,083      313,925,033     

4.3.2 Financial Investments at amortized cost

Particulars As at 
16 July 2019

As at 
16 July 2018

Fixed deposits (Refer note (i) below) 5,282,091,712   3,982,330,840  
Corporate debentures (Refer note (ii) below) 592,649,316      215,116,966     
Government securities (Refer note (ii) below) 15,032,988        15,032,988       
Total 5,889,774,016   4,212,480,794  

Note 
(i) The fixed deposits held by the company on reporting date have been earmarked to 
Beema Samiti pursuant to circular no. 33 dated 2066/06/06. Beema Samiti has directed 
all insurance companies to earmark investments in the favor of Beema Samiti for 
investments upto the Life Fund in order to protect the interest of policyholders. 
Accordingly, the original physical certificates of Fixed Deposits are under the custody of 
Beema Samiti.
(ii) Corporate Debentures and Government securities are inclusive of interest accrued as 
on reporting date
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4.3.4   Detail of investment in debentures and bonds Amount in NPR

No. of 
debenture

Interest 
Rate Amount No. of 

debenture Interest Rate Amount

Corporate Bonds
 Nepal SBI Bank  Ltd, 2078 5,000             12.50% 5,000,000        5,000                12.50% 5,000,000        
 Nepal SBI Bank 2076, 2081 1,579             7.90% 1,579,000        1,579                7.90% 1,579,000        
 Siddhartha Bank Ltd, 2076 15,000              11.00% 15,000,000      
 Siddhartha Bank Ltd, 2076 6,578                11.00% 6,578,000        
 Siddhartha Bank Ltd, 2078 7,046             7.50% 7,046,000        7,046                7.50% 7,046,000        
 Global Bank Ltd, 2076 24,000              10.00% 24,000,000      
 Citizen Bank  Ltd, 2077 21,621           8.50% 21,621,000      21,621              8.50% 21,621,000      
 Nepal Investment Bank , 2078 26,601           8.00% 26,601,000      26,601              8.00% 26,601,000      
NIC Asia Bank, 2081 100,000         9.00% 100,000,000    100,000            9.00% 100,000,000    
NIC Asia Bank, 2082 98,973           11.00% 98,973,000      -                    -                   -                  
Sanima Bank Ltd., 2085 30,000           10.00% 30,000,000      -                    -                   -                  
NIC Asia Bank, 2085 60,000           10.00% 60,000,000      -                    -                   -                  
NMB Debenture 2085 200,000         10.00% 200,000,000    -                    -                   -                  
Sunrise Debenture 2080 10,000           10.00% 10,000,000      -                    -                   -                  
NBBL Debenture 2085 10,000           10.25% 10,000,000      -                    -                   -                  

Total of coporata bonds 570,820,000    207,425,000    

Government Bonds
Development Bond 2077 GA 15,000           3.49% 15,000,000      15,000              3.49% 15,000,000      

Total 585,820,000    222,425,000    

Details of bonds and debenture outstanding as on 16 July 2019

 Particular  Issue Date Years  Maturity date  Interest 
payment 

 Amount 

Nepal SBI Bank Ltd. 1/7/2071 10 yrs 1/6/2081 Semi-Annually 1,579,000         
Nepal SBI Bank Ltd. 10/29/2068 10 yrs 10/29/2078 Semi-Annually 5,000,000         
Siddhartha Bank Ltd. 10/9/2071 7 yrs 10/8/2078 Semi-Annually 7,046,000         
Nepal Investment Bank Ltd. 4/11/2071 7 yrs 4/11/2078 Semi-Annually 26,601,000       
Citizens Bank International Ltd. 1/1/2071 6.5 yrs 9/30/2077 Quarterly 21,621,000       
NIC Asia Bank Ltd. 9/25/2074 7 yrs 9/25/2081 Semi-Annually 100,000,000     
NIC Asia Bank Ltd. 6/4/2075 7 yrs 6/4/2082 Semi-Annually 98,973,000       
Sanima Bank Ltd. 9/24/2075 10 yrs 9/24/2085 Semi-Annually 30,000,000       
NIC Asia Bank Ltd. 11/17/2075 10 yrs 11/17/2085 Semi-Annually 60,000,000       
NMB Bank Ltd. 12/29/2075 10 yrs 12/29/2085 Semi-Annually 200,000,000     
Sunrise Bank Ltd. 1/31/2076 5 yrs 1/31/2081 Semi-Annually 10,000,000       
Nepal Bangladesh Bank Ltd. 3/19/2076 10 yrs 3/19/2086 Semi-Annually 10,000,000       

Total of Debenture 570,820,000     
Development Bond 2077 GA 9/8/2070 7 yrs 9/8/2077 Semi-Annually 15,000,000       
Total 585,820,000     

As at 16 July 2019 As at 16 July 2018
Particulars
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4.4 Loans at amortized cost
Amount in NPR

Particulars As at 
16 July 2019

As at 
16 July 2018

Loans on life insurance Policies 465,836,413         242,399,554           
Loans to agents 54,742,926           49,274,898            
Loans to employees 53,555,869           33,773,152            
Less: Allowance for impairment loss (3,701,025)            (151,268)                

Total 570,434,183         325,296,336           

Allowance for impairment loss pertains to agent loan.

4.5   Other Financial assets at amortized cost

Particulars As at 
16 July 2019

As at 
16 July 2018

Receivables from Re-insurers            12,258,737                6,103,883 
Deposits 420,465                90,318,656            
Trade receivables 3,789,031             223,471                 
Total 16,468,233           96,646,010            

Recievables from Re-insurers are from Nepal Reinsurance Company Limited, Nepal and Scor 
Global Life SE, Singapore. 
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4.6 Other Assets
Amount in NPR

Particulars As at 
16 July 2019

As at 
16 July 2018

Advances to suppliers 2,974,511        477,824           
Pre-paid Expenses 485,680           -                   
Deferred employee expenditure 6,408,935        10,718,098      
Advances to employees 2,198,557        81,000             
Inventories 4,448,079        1,054,736        
Total 16,515,762      12,331,658      

4.7 Current tax assets

Particulars As at 
16 July 2019

As at 
16 July 2018

Current year income tax assets       79,060,362       59,446,029 
Tax assets of prior periods     173,469,460     114,023,431 
Current tax assets     252,529,822     173,469,460 

Current year income tax liabilities -                   -                   
Tax liabilities of prior periods -                   -                   
Current tax liabilities -                   -                   

Net current tax assets/(liabilities) 252,529,822    173,469,460    

4.8 Cash and cash equivalents

Particulars As at 
16 July 2019

As at 
16 July 2018

Cash & cheque balance 216,310,446    88,161,028      
Balance with commercial banks (Non-Interest bearing) 24,651,961      10,735,747      
Balance with development banks (Non-Interest bearing) -                   -                   
Balance with commercial banks (Interest bearing) 176,058,238    198,119,627    
Balance with development banks (Interest bearing) 25,792,967      13,504,919      
Balance with other financial institutions (Interest bearing) 3,075,259        351,553           
Total 445,888,871    310,872,874    



52 tkfO{+sf] eljio, xfd|f] cleef/f

Annual Report 2018/2019
jflif{s k|ltj]bg @)&%÷@)&^12 th

Su
ry

a 
Li

fe
 In

su
ra

nc
e 

C
om

pa
ny

 L
im

ite
d

N
ot

es
 to

 th
e 

fin
an

ci
al

 s
ta

te
m

en
ts

 fo
r t

he
 y

ea
r e

nd
ed

 1
6 

Ju
ly

 2
01

9

4.
9

G
ro

ss
 In

su
ra

nc
e 

co
nt

ra
ct

 li
ab

ili
tie

s

Am
ou

nt
 in

 N
PR

Pa
rt

ic
ul

ar
s

En
do

w
m

en
t 

po
lic

y
M

on
ey

 B
ac

k 
Po

lic
y

En
do

w
en

t a
nd

 
W

ho
le

 L
ife

 P
ol

ic
y

Fo
re

ig
n 

Em
pl

oy
m

en
t 

Te
rm

 P
ol

ic
y

O
th

er
 T

er
m

 
Po

lic
y

B
al

an
ce

Fa
ir 

Va
lu

e 
R

es
er

ve
To

ta
l

B
al

an
ce

 a
s 

at
 1

5 
Ju

ly
 2

01
7:

1,
79

2,
74

9,
64

8
   

  
31

7,
03

3,
94

5
   

   
  

30
7,

89
4,

44
9

   
   

   
   

30
5,

78
2,

57
5

   
   

   
   

   
   

23
8,

82
3

   
   

   
   

   
3,

02
9,

72
0,

83
8

   
   

 
39

,4
54

,2
13

   
   

3,
06

9,
17

5,
05

1
   

 
O

pe
ni

ng
 P

ro
vi

si
on

 o
f O

ut
st

an
di

ng
 c

la
im

s
38

0,
16

1
   

   
   

   
   

-
   

   
   

   
   

   
   

  
12

2,
18

8
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

 
50

2,
34

9
   

   
   

   
   

  
50

2,
34

9
   

   
   

   
  

O
pe

ni
ng

 L
ife

 F
un

d 
1,

79
2,

36
9,

48
7

   
  

31
7,

03
3,

94
5

   
   

  
30

7,
77

2,
26

1
   

   
   

   
-

   
   

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
 

2,
72

3,
19

7,
09

1
   

   
 

2,
72

3,
19

7,
09

1
   

 
O

pe
ni

ng
  U

ne
xp

ire
d 

R
is

k 
R

es
er

ve
-

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

   
30

5,
78

2,
57

5
   

   
   

   
   

   
23

8,
82

3
   

   
   

   
   

30
6,

02
1,

39
8

   
   

   
 

30
6,

02
1,

39
8

   
   

 

C
hn

ag
es

 d
ur

in
g 

th
e 

ye
ar

:
A

dd
iti

on
al

 p
ro

vi
si

on
 d

ur
in

g 
th

e 
ye

ar
- o

ut
st

an
di

ng
 c

la
im

1,
90

3,
68

1
   

   
   

   
11

,4
33

,8
75

   
   

   
 

-
   

   
   

   
   

   
   

   
   

1,
92

4
   

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
 

13
,3

39
,4

80
   

   
   

   
13

,3
39

,4
80

   
   

   
- L

ife
 F

un
d

78
7,

45
4,

49
1

   
   

  
17

5,
61

5,
31

7
   

   
  

14
4,

45
4,

46
0

   
   

   
   

-
   

   
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

 
1,

10
7,

52
4,

26
8

   
   

 
1,

10
7,

52
4,

26
8

   
 

- U
ne

xp
ire

d 
R

is
k 

R
es

er
ve

53
,0

38
,6

57
   

   
   

   
   

   
  

11
,1

67
,9

61
   

   
   

 
64

,2
06

,6
18

   
   

   
   

64
,2

06
,6

18
   

   
   

C
la

im
s 

pa
id

C
ha

ng
e 

in
 F

ai
r V

al
ue

 re
se

rv
e

(2
3,

95
3,

25
6)

   
  

(2
3,

95
3,

25
6)

   
   

  

B
al

an
ce

 a
s 

at
 1

6 
Ju

ly
 2

01
8:

2,
58

2,
10

7,
82

0
   

  
50

4,
08

3,
13

7
   

   
  

45
2,

34
8,

90
9

   
   

   
   

35
8,

82
3,

15
6

   
   

   
   

   
   

11
,4

06
,7

84
   

   
   

 
3,

90
8,

76
9,

80
6

   
   

 
15

,5
00

,9
57

   
   

3,
92

4,
27

0,
76

3
   

 
Pr

ov
is

io
n 

fo
r O

ut
st

an
di

ng
 c

la
im

s
2,

28
3,

84
2

   
   

   
   

11
,4

33
,8

75
   

   
   

 
12

2,
18

8
   

   
   

   
   

   
 

1,
92

4
   

   
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
 

13
,8

41
,8

29
   

   
   

   
13

,8
41

,8
29

   
   

   
Li

fe
 F

un
d 

2,
57

9,
82

3,
97

8
   

  
49

2,
64

9,
26

2
   

   
  

45
2,

22
6,

72
1

   
   

   
   

-
   

   
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

 
3,

52
4,

69
9,

96
1

   
   

 
3,

52
4,

69
9,

96
1

   
 

U
ne

xp
ire

d 
R

is
k 

R
es

er
ve

-
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
   

35
8,

82
1,

23
2

   
   

   
   

   
   

11
,4

06
,7

84
   

   
   

 
37

0,
22

8,
01

6
   

   
   

 
37

0,
22

8,
01

6
   

   
 

C
ha

ng
es

 d
ur

in
g 

th
e 

ye
ar

:
A

dd
iti

on
al

 p
ro

vi
si

on
 d

ur
in

g 
th

e 
ye

ar
- O

ut
st

an
di

ng
 c

la
im

3,
47

8,
73

0
   

   
   

   
8,

62
6,

15
0

   
   

   
   

66
3,

55
0

   
   

   
   

   
   

 
(1

,9
24

)
   

   
   

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
 

12
,7

66
,5

06
   

   
   

   
12

,7
66

,5
06

   
   

   
- L

ife
 F

un
d

1,
15

8,
57

3,
69

2
   

  
34

8,
74

5,
50

8
   

   
  

19
6,

85
7,

27
1

   
   

   
   

-
   

   
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

 
   

   
 1

,7
04

,1
76

,4
71

 
1,

70
4,

17
6,

47
1

   
 

- U
ne

xp
ire

d 
R

is
k 

R
es

er
ve

-
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

   
   

15
,6

83
,3

71
   

   
   

   
   

   
  

15
,4

26
,3

07
   

   
   

 
   

   
   

   
31

,1
09

,6
78

 
31

,1
09

,6
78

   
   

   
C

la
im

s 
pa

id
C

ha
ng

e 
in

 F
ai

r V
al

ue
 R

es
er

ve
33

,8
98

,8
44

   
   

33
,8

98
,8

44
   

   
   

B
al

an
ce

 a
s 

at
 1

6 
Ju

ly
 2

01
9:

3,
74

4,
16

0,
24

2
   

  
86

1,
45

4,
79

5
   

   
  

64
9,

86
9,

73
0

   
   

   
   

37
4,

50
4,

60
3

   
   

   
   

   
   

26
,8

33
,0

91
   

   
   

 
5,

65
6,

82
2,

46
1

   
   

 
49

,3
99

,8
01

   
   

5,
70

6,
22

2,
26

2
   

 
Pr

ov
is

io
n 

fo
r O

ut
st

an
di

ng
 c

la
im

s
5,

76
2,

57
2

   
   

   
   

20
,0

60
,0

25
   

   
   

 
78

5,
73

8
   

   
   

   
   

   
 

-
   

   
   

   
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

 
26

,6
08

,3
35

   
   

   
   

26
,6

08
,3

35
   

   
   

Li
fe

 F
un

d 
3,

73
8,

39
7,

67
0

   
  

84
1,

39
4,

77
0

   
   

  
64

9,
08

3,
99

2
   

   
   

   
-

   
   

   
   

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
 

5,
22

8,
87

6,
43

2
   

   
 

5,
22

8,
87

6,
43

2
   

 
U

ne
xp

ire
d 

R
is

k 
R

es
er

ve
-

   
   

   
   

   
   

   
  

-
   

   
   

   
   

   
   

  
-

   
   

   
   

   
   

   
   

   
37

4,
50

4,
60

3
   

   
   

   
   

   
26

,8
33

,0
91

   
   

   
 

40
1,

33
7,

69
4

   
   

   
 

40
1,

33
7,

69
4

   
   

 

N
ot

es
:

1
B

as
is

 ta
ke

n 
by

 A
ct

ua
ry

 w
hi

le
 d

et
er

m
in

in
g 

In
su

ra
nc

e 
C

on
tr

ac
t L

ia
bi

lit
ie

s

2 3
C

om
po

ne
nt

s 
of

 In
su

ra
nc

e 
C

on
tr

ac
t L

ia
bi

lit
ie

s:
As

 a
t 

16
 J

ul
y 

20
19

As
 a

t 
16

 J
ul

y 
20

18

In
su

ra
nc

e 
Li

ab
ilit

y
4,

53
1,

07
3,

23
0

  
3,

02
5,

82
6,

57
3

  
P

ro
vi

si
on

 fo
r b

on
us

68
7,

76
4,

11
2

   
  

46
1,

01
3,

00
7

   
  

U
na

llo
ca

bl
e 

S
ur

pl
us

10
,0

25
,5

77
   

   
 

37
,8

60
,3

81
   

   
 

U
ne

xp
ire

d 
R

is
k 

R
es

er
ve

40
1,

33
7,

69
4

   
  

37
0,

22
8,

01
6

   
   

  
P

ro
vi

si
on

 fo
r c

la
im

26
,6

08
,3

35
   

   
 

13
,8

41
,8

29
   

   
 

Fa
ir 

V
al

ue
 R

es
er

ve
49

,3
99

,8
01

   
   

 
15

,5
00

,9
57

   
   

 
To

ta
l I

ns
ur

an
ce

 C
on

tr
ac

t L
ia

bi
lit

ie
s

5,
70

6,
20

8,
74

8
  

3,
92

4,
27

0,
76

3
  

Te
rm

 L
ife

 P
ol

ic
y:

 L
ia

bi
lit

y 
of

 F
or

ei
gn

 E
m

pl
oy

m
en

t T
er

m
 L

ife
 P

ol
ic

y 
ha

s 
be

en
 d

et
er

m
in

ed
 o

n 
th

e 
ba

si
s 

of
 N

ep
al

 A
ss

ur
ed

 M
or

at
lit

y 
Ta

bl
e 

20
09

.
O

th
er

 L
ife

 In
su

ra
nc

e 
Po

lic
ie

s:
 L

ia
bi

lit
y 

of
 o

th
er

 p
ar

tic
ip

at
in

g 
Li

fe
 P

ol
ic

ie
s 

(E
xc

ep
t F

or
ei

gn
 E

m
pl

oy
em

en
t T

er
m

 L
ife

 P
ol

ic
y)

 h
as

 b
ee

n 
de

te
rm

in
ed

 o
n 

th
e 

ba
si

s 
of

 N
ep

al
 A

ss
ur

ed
 M

or
at

lit
y 

Ta
bl

e 
20

09
 

by
 u

si
ng

 th
e 

G
ro

ss
 P

re
m

iu
m

 M
et

ho
d.

Fa
ir 

Va
lu

e 
R

es
er

ve
: A

s 
pe

r t
he

 C
irc

ul
ar

 d
at

ed
 2

07
5/

09
/1

2 
is

su
ed

 b
y 

th
e 

B
ee

m
a 

S
am

iti
, 9

0%
 o

f s
ur

pl
us

 a
ris

in
g 

on
 O

th
er

 C
om

pr
eh

en
si

ve
 In

co
m

e 
(O

C
I) 

sh
ou

ld
 b

e 
tra

ns
fe

rr
ed

 to
 F

ai
r V

al
ue

 R
es

er
ve

 
an

d 
ac

co
rd

in
gl

y 
be

 s
ho

w
n 

un
de

r t
he

 L
ife

 In
su

ra
nc

e 
Fu

nd
 i.

e 
In

su
ra

nc
e 

C
on

tra
ct

 L
ia

bi
lit

ie
s.

Pa
rt

ic
ip

at
in

g 
co

nt
ra

ct
s

N
on

-P
ar

tic
ip

at
in

g 
co

nt
ra

ct
s



tkfO{+sf] eljio, xfd|f] cleef/f

Annual Report 2018/2019
jflif{s k|ltj]bg @)&%÷@)&^12 th

53

Surya Life Insurance Company Limited
Notes to the financial statements for the year ended 16 July 2019

4.10 Financial Liabilities
Amount in NPR

Particulars As at 
16 July 2019

As at 
16 July 2018

Trade payables 43,664,399    25,022,746   
Dividend Payable -                6,382,895     
Withholding Tax payables 21,377,017    14,932,127   
VAT Payables -                -                
Service charge payables 25,455,517    17,494,572   
Salary Payables 14,400,091    6,810,671     
Staff welfare fund 112,732         113,499        
Payables to agents 133,603,972      74,974,256 
Payables to other insurers 48,566,876                      -   
Expenses payables -                1,826,706     
Payables to Re-insurers -                    10,616,799 
Total 287,180,604  158,174,271 

Service charge is payable to Beema Samiti at 1% of all the premiums collected during the year.

4.11 Other Liabilities

Particulars As at 
16 July 2019

As at 
16 July 2018

Advance insurance premium 13,570,319    4,636,129     
Unidentified insurance premium 5,127,389      2,599,686     
Lease Equalisation Liability 3,575,447      -                
Provision for staff bonus 23,527,689    16,244,081   
Total 45,800,844    23,479,896   

4.12 Provision

Particulars As at 
16 July 2019

As at 
16 July 2018

Provision for staff gratuity 2,764,901      7,663,810     
Provision for leave encashment 50,974,486    30,733,787   
Total 53,739,387    38,397,597   

Refer Note 5.3 for details on acturial valuation of gratuity and leave encashment.

Provision for staff bonus is calculated at 10% of profit before tax. For the purpose of bonus, lower of the net 
profit as computed in special purpose financial statements precribed by Beema Samiti and NFRS has been 
considered.
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Surya Life Insurance Company Limited
Notes to the financial statements for the year ended 16 July 2019

4.13 Share Capital Amount in NPR

As at 16 July 2019 No of share Value Per 
Share Capital In value 

Authorised capital 20,000,000 100 2,000,000,000
Issued capital 12,677,280 100 1,267,728,000
Paid up capital 12,677,280 100 1,267,728,000

As at 16 July 2018 No of share Value Per 
Share Capital In value 

Authorised capital 20,000,000 100 2,000,000,000
Issued capital 11,319,000 100 1,131,900,000
Paid up capital 10,948,213 100 1,094,821,300

4.13.1 Share ownership detail

As at 
16 July 2019

As at 
16 July 2018

% of holding % of holding
Promoters 70% 70%
Domestic organized institutions 41.88% 39.02%
Nepali Citizens 28.12% 30.98%
Foreign

General Public 30% 30%
General public 30% 30%
Others 
Total 100% 100%

Shares are classified as equity when there is no obligation to transfer cash or other assets. Incremental costs 
directly attributable to the issue of equity instruments are shown in equity as a deduction from the proceeds, net 
of tax.

The shareholding pattern of the company is as follows

Shareholder Category
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Surya Life Insurance Company Limited
Notes to the financial statements for the year ended 16 July 2019

4.13.2  Shareholders Holding 1% or more of the total share capital
Amount in NPR

As at 
16 July 2019

As at 
16 July 2018

% of holding % of holding
Mr Mahesh Kumar Agrawal 1.17% 1.15%
Unitic Investment Pvt. Ltd. 10.28% 10.28%
United Investors Pvt. Ltd. 0.00% 6.40%
Birendra Kumar Sanghai 2.22% 2.22%

Prudential Capital Management Company Pvt. Ltd. 9.26% 9.88%

Mr Bishal Agrawal 3.17% 3.17%
Mr Nikunja Agrawal 3.16% 3.16%
Mr Trilok Chandra Agrawal 2.44% 2.30%
Mr Anuj Agrawal 2.04% 2.02%
Paramount Electronics Pvt. Ltd. 1.11% 1.11%
Pooja International Nepal Pvt. Ltd. 1.00% 1.40%
Global Trading Concern Pvt. Ltd. 1.48% 1.48%
Mr Ashok Kumar Agrawal 3.58% 3.73%
United Distributors Nepal Pvt. Ltd. 1.73% 1.72%
Mrs Kabita Sanghai 2.80% 2.80%
Mr Arpit Agrawal 1.01% 1.07%
Mr Dipesh Khetan Agrawal 1.61%
Ms Manju Agrawal 2.45% 2.39%
Shree Ganesh Properties and Investment Pvt Ltd 7.95% 1.15%
Usha Investment 6.68% 6.68%
NIC Asia Bank Ltd. 1.15%

64.69% 65.72%

4.13.3  Equity Share Capital – over the years movements

Amount in NPR

Particulars As at 
16 July 2019

As at 
16 July 2018

Opening Share Capital     1,094,821,300        656,250,000 
Add: Issuance of Right Share          37,078,700        251,671,300 
Add: Issuance of Bonus Share        135,828,000        186,900,000 
Add: Calls in advance                        -                          -   
Closing Share capital     1,267,728,000     1,094,821,300 

4.13.4 The Company has only one class of equity shares having a par value of Rs. 100 per share. Each holder of equity 
shares is entitled to one vote per share. In the event of liquidation of the Company, holder of equity shares will be 
entitled to receive remaining assets of the Company after distribution of preferential amount. The distribution will 
be in proportion to the number of equity shares held by the shareholders.

Paid up share capital of the Company has moved over the years as follows:

Shareholder Category
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Surya Life Insurance Company Limited
Notes to the financial statements for the year ended 16 July 2019

4.14 Other reserves
Amount in NPR

Particulars As at 
16 July 2019

As at 
16 July 2018

DTA Reserve 220,792,457      161,308,163      
Share Premium 31,103,143        -                     
Regulatory Reserve 18,416,499        18,416,499        
Fair value reserve 5,452,393          1,928,074          
Acturial gain/loss 36,473               (205,746)            
Total 275,800,965      181,446,989      

DTA Reserve
The company sets aside amount equal to deferred tax assets as DTA Reserve.

Regulatory Reserve

Fair value reserve

Acturial gain/loss

The fair value reserve comprises the cumulative net change in the fair value of financial assets that are measured 
at fair value through other comprehensive income (FVTOCI) and the changes in fair value is recognized in other
comprehensive income, until the assets are derecognized. The cumulative amount of changes in fair value of
those financial assets shall be presented under this account head. 

Actuarial Gains and Losses are the changes in the present value of the defined benefit obligation on gratuity as a 
result of change in actuarial assumptions and experience adjustments. 

Regulatory reserves includes any amount derived as result of NFRS conversion with effect in retained earning
computed as per Directive issued by the Beema Samiti
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Surya Life Insurance Company Limited
Notes to the financial statements for the year ended 16 July 2019

4.16 Income from investments
Amount in NPR

Particulars Year ended 
16 July 2019

Year ended 
16 July 2018

Interest income from Government securities           523,500           523,500 
Interest income from Bank deposits (fixed deposits) 495,166,520  353,749,041  
Dividend income from corporate equity shares 5,999,882      7,153,560      
Interest income from corporate debentures 36,791,681    14,671,061    
Total 538,481,583  376,097,162  

4.17 Other Incomes
Amount in NPR

Particulars Year ended 
16 July 2019

Year ended 
16 July 2018

Premium late fee 2,674,757      1,862,408      
Income from loan against insurance policy 30,870,433    19,060,257    
Income from loans and advances (Other than policy loan) 8,786,952      36,039,853    
Interest income from Bank deposits (call deposits) 9,317,074      5,433,412      
Gain/(loss) on sale of property, plant and equipment -                 -                 
Gain/(loss) on sale of investment securities 1,953,856      2,792,937      
Other incomes 2,886,617      408,873         
Total 56,489,689    65,597,740    
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Surya Life Insurance Company Limited
Notes to the financial statements for the year ended 16 July 2019

4.19 Agent expenses
Amount in NPR

Particulars
Year ended 

16 July 2019
Year ended 

16 July 2018

Agent commission 328,666,352    199,048,654    
Agent Training Expenses 8,233,963        1,070,908        
Other Agent Expenses 187,710,894    100,538,331    
Total 524,611,209    300,657,893    

4.20 Regulatory service fee
Amount in NPR

Particulars
Year ended 

16 July 2019
Year ended 

16 July 2018

Gross service fees 25,455,517      17,494,572      
Less: Share of reinsurers (595,715)          (802,691)          
Total 24,859,802      16,691,881      

4.20.1 Policy-wise regulatory service fees

Gross Reinsurance Net
Participating contracts
Endowment policy       14,254,649           (141,994) 14,112,655      
Money back policy         5,303,815             (98,156) 5,205,659        
Endowment and whole life policy         2,421,214             (33,116) 2,388,098        
Non Participating contracts
Foreign employment term policy         2,935,736           (319,008) 2,616,728        
Term policy            540,103               (3,441) 536,662           
Total       25,455,517           (595,715) 24,859,802      

Gross Reinsurance Net
Participating contracts
Endowment policy         9,612,886           (104,347) 9,508,539        
Money back policy         2,846,184             (55,409) 2,790,775        
Endowment and whole life policy         1,781,712             (28,401) 1,753,311        
Non Participating contracts
Foreign employment term policy         3,118,532           (614,372) 2,504,160        
Term policy            135,258                  (162) 135,096           
Total       17,494,572           (802,691) 16,691,881      

Regulatory Service Fee is payable to Beema Samiti at the rate of 1% on gross premium received.
Similarly, 1% of reinsuarnce ceded is recovered from reinsurers.

Particulars   Year ended 16 July 2019

Particulars   Year ended 16 July 2018

Surya Life Insurance Company Limited
Notes to the financial statements for the year ended 16 July 2019

4.21 Employee benefit expenses
Amount in NPR

Particulars
Year ended 
16 July 2019

Year ended 
16 July 2018

Salary 64,649,400      54,413,005      
Allowance 83,143,942      43,623,649      
Dashain Allowance 10,019,975      6,734,314        
Providend Fund 4,812,770        4,289,049        
Training 427,189           152,010           
Uniform 922,110           781,950           
Medical 1,795,100        1,372,842        
Insurance 4,673,514        3,233,466        
Pension & Gratuity 4,137,245        3,569,976        
Leave Encashment 21,593,330      14,847,602      
Amortization of prepaid staff benefits 1,142,527        29,002,673      
Other Facilities -                   100,000           
Performance bonus 15,630,727      6,810,671        
Provision For Staff Bonus 23,527,689      16,244,081      
Total 236,475,518    185,175,288    

4.22 Impairment losses on financial assets
Amount in NPR

Particulars Year ended 
16 July 2019

Year ended 
16 July 2018

Impairment losses on loans & advances 3,549,755        -                   
Total 3,549,755        -                   

4.23 Depreciation and amortization
Amount in NPR

Particulars Year ended 
16 July 2019

Year ended 
16 July 2018

Depreciation of PPE 10,577,090      9,967,267        
Amortization of Intangible assets 565,332           511,503           
Total 11,142,422      10,478,770      

Refer Note 4.1 and 4.2 for details of depreciation charged on each class of assets.

For actuarial valuation details of leave encashment and gratuity, refer Note 5.4 Employee Benefits.
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Surya Life Insurance Company Limited
Notes to the financial statements for the year ended 16 July 2019

4.19 Agent expenses
Amount in NPR

Particulars
Year ended 

16 July 2019
Year ended 

16 July 2018

Agent commission 328,666,352    199,048,654    
Agent Training Expenses 8,233,963        1,070,908        
Other Agent Expenses 187,710,894    100,538,331    
Total 524,611,209    300,657,893    

4.20 Regulatory service fee
Amount in NPR

Particulars
Year ended 

16 July 2019
Year ended 

16 July 2018

Gross service fees 25,455,517      17,494,572      
Less: Share of reinsurers (595,715)          (802,691)          
Total 24,859,802      16,691,881      

4.20.1 Policy-wise regulatory service fees

Gross Reinsurance Net
Participating contracts
Endowment policy       14,254,649           (141,994) 14,112,655      
Money back policy         5,303,815             (98,156) 5,205,659        
Endowment and whole life policy         2,421,214             (33,116) 2,388,098        
Non Participating contracts
Foreign employment term policy         2,935,736           (319,008) 2,616,728        
Term policy            540,103               (3,441) 536,662           
Total       25,455,517           (595,715) 24,859,802      

Gross Reinsurance Net
Participating contracts
Endowment policy         9,612,886           (104,347) 9,508,539        
Money back policy         2,846,184             (55,409) 2,790,775        
Endowment and whole life policy         1,781,712             (28,401) 1,753,311        
Non Participating contracts
Foreign employment term policy         3,118,532           (614,372) 2,504,160        
Term policy            135,258                  (162) 135,096           
Total       17,494,572           (802,691) 16,691,881      

Regulatory Service Fee is payable to Beema Samiti at the rate of 1% on gross premium received.
Similarly, 1% of reinsuarnce ceded is recovered from reinsurers.

Particulars   Year ended 16 July 2019

Particulars   Year ended 16 July 2018

Surya Life Insurance Company Limited
Notes to the financial statements for the year ended 16 July 2019

4.21 Employee benefit expenses
Amount in NPR

Particulars
Year ended 
16 July 2019

Year ended 
16 July 2018

Salary 64,649,400      54,413,005      
Allowance 83,143,942      43,623,649      
Dashain Allowance 10,019,975      6,734,314        
Providend Fund 4,812,770        4,289,049        
Training 427,189           152,010           
Uniform 922,110           781,950           
Medical 1,795,100        1,372,842        
Insurance 4,673,514        3,233,466        
Pension & Gratuity 4,137,245        3,569,976        
Leave Encashment 21,593,330      14,847,602      
Amortization of prepaid staff benefits 1,142,527        29,002,673      
Other Facilities -                   100,000           
Performance bonus 15,630,727      6,810,671        
Provision For Staff Bonus 23,527,689      16,244,081      
Total 236,475,518    185,175,288    

4.22 Impairment losses on financial assets
Amount in NPR

Particulars Year ended 
16 July 2019

Year ended 
16 July 2018

Impairment losses on loans & advances 3,549,755        -                   
Total 3,549,755        -                   

4.23 Depreciation and amortization
Amount in NPR

Particulars Year ended 
16 July 2019

Year ended 
16 July 2018

Depreciation of PPE 10,577,090      9,967,267        
Amortization of Intangible assets 565,332           511,503           
Total 11,142,422      10,478,770      

Refer Note 4.1 and 4.2 for details of depreciation charged on each class of assets.

For actuarial valuation details of leave encashment and gratuity, refer Note 5.4 Employee Benefits.
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4.24 Other operating expenses
Amount in NPR

Particulars Year ended 
16 July 2019

Year ended 
16 July 2018

House Rent 31,111,132    22,908,674    
Electricity & Water 1,976,475      1,601,078      
Repair and maintenance expenses:
- Vehicle 267,674         270,005         
- Office Equipment 445,278         508,718         
- Others 1,014,039      351,706         

Communications 7,005,318      5,495,836      
Printing & Stationary 8,877,299      4,375,837      
Non Capital Items 1,951,001      156,055         
Transportation 3,869,711      2,069,785      
Travelling & Dailly Allowance:
- Domestic 4,070,673      4,357,063      
- International 601,401         406,813         

Insurance Premium Expenses 903,765         415,850         
Security Expenses 882,300         861,870         
Legal & Consultancy Fees 395,500         24,294           
Books & Periodicals 166,326         205,936         
Advertisement Expenses 3,468,362      4,051,732      
Business Promotion Expenses 250,000         862,821         
Entertainment & Hospitality 1,666,964      -                
Charity & Donations 25,000           263,824         
Board meeting expenses:
- Meeting Allowances 811,000         927,500         
- Others 584,703         545,442         

Other committee meeting expenses:
- Meeting Allowances 239,250         110,000         
- Others 25,252           6,140             

Annual General Meeting Expenses 1,786,733      1,617,562      
Acturial Service Fees 1,441,880      1,491,600      
Statutory Audit Fee 480,250         605,100         
Internal Audit Fee 300,000         198,575         
Other Audit Expenses 251,944         66,411           
Bank Charges & Commissions 86,936           52,353           
Fees & Other Taxes 908,562         290,217         
Other Office Expenses 12,499,238    7,586,009      
Utility & Janotorial -                -                
Stamp Expenses 2,788,764      1,845,016      
Medical fee 2,772,619      4,588,416      
Fines and penalties 320,647         381,451         
Loan written off -                647,062         
Share Issue Costs 4,494,569      1,838,679      
Total 98,740,565    71,985,430    
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4.25 Deferred tax
Amount in NPR

As at 
16 July 2019

As at 
16 July 2018

Deferred tax assets     220,792,457        161,308,163 
Deferred tax liabilities                      -                           -   
Net deferred tax assets     220,792,457        161,308,163 

2018-19 Opening 
balance

Recognised in 
profit or loss

Recognised in 
other 

comprehensive 
income

Closing balance

Other Loans and advances -                   -                     -                        
Unused tax losses 163,156,945    67,420,319        -                      230,577,264         
Allowance for loan impairment 37,817             887,439             -                      925,256                
Gratuity Fund 1,230,131        2,758,269          -                      3,988,400             
Leave encashment fund 7,683,447        5,060,174          -                      12,743,621           
Provision for staff bonus -                   -                     -                      -                        
Lease Equilization Reserve -                   893,862             -                      893,862                
Acturial Gain /Loss 685,822           -                     (807,398)             (121,576)               

Total of deferred tax assets 172,794,162    77,020,063        (807,398)             249,006,827         

Fixed assets (5,059,082)      (4,980,642)         (10,039,724)         
Financial assets held at FVTOCI (6,426,917)      -                     (11,747,729)        (18,174,646)         

Total of deferred tax liability (11,485,999)    (4,980,642)         (11,747,729)        (28,214,369)         

Net deferred tax assets 161,308,163    72,039,421        (12,555,127)        220,792,457         

Deferred tax expense/(income) recognised 
in directly in equity 1,444,267           

161,308,163    72,039,421        (11,110,858)        220,792,457         

2017-18 Opening 
balance

Recognised in 
profit or loss

Recognised in 
other 

comprehensive 
income

Closing balance

Other Loans and advances -                   -                     -                      -                        
Unused tax losses 130,543,903    32,613,042        -                      163,156,945         
Allowance for loan impairment 9,394               28,423               -                      37,817                  
Gratuity Fund 1,235,909        (5,778)                -                      1,230,131             
Leave encashment fund 6,282,072        1,401,375          -                      7,683,447             
Provision for staff bonus -                   -                     -                      -                        
Lease Equilization Reserve -                   -                     -                      -                        
Acturial Gain /Loss 263,830           421,992              685,822                

Total of deferred tax assets 138,335,108    34,037,062        421,992              172,794,162         

Fixed assets (5,011,304)      (47,778)              -                      (5,059,082)           
Financial assets held at FVTOCI (14,876,502)    -                     8,449,585           (6,426,917)           
Acturial Gain /Loss -                   -                     

Total of deferred tax liability (19,887,806)    (47,778)              8,449,585           (11,485,999)         

Net deferred tax assets 118,447,302    33,989,284        8,871,577           161,308,163         

Deferred tax expense/(income) recognised in 
directly in equity (16,968)               

118,447,302    33,989,284        8,854,609           161,308,163         
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5 Disclosures and additional information

5.1 Risk Management 

5.1.1 Insurance Risk

The main risks that the Company is exposed at the time of designing products are as follows

Type of Risks 

Mortality risk Risk of loss arising due to policyholders’ death experience being different from expected
Investment return risk

Policyholder decision risk

The following tables show the concentration of life insurance contract liabilities by types of contracts.

Particulars As at 16 July 2019 As at 16 July 2018

Participating contracts
Endowment policy 3,744,160,242          2,582,107,820    
Money back policy 861,454,795             504,083,137       
Endowment and whole life policy 649,869,730             452,348,909       

Non - Participating contracts
Foreign employement term policy 374,504,603             358,823,156       
Term policy 26,833,091               11,406,784         

5,656,822,461          3,908,769,806    

The Company also enters into reinsurance arrangement according to its Reinsurance Policy. Generally, 20% of the insurance policies are 
reinsured as a part of the policy. Although the Company has reinsurance arrangements, it is not relieved of its direct obligations to its 
policyholders and thus a credit exposure exists with respect to ceded insurance, to the extent that any reinsurer is unable to meet its obligations 
assumed under such reinsurance agreements.

The principal risk the Company faces under insurance contracts is that the actual claims and benefit payments or the timing thereof, may differ
from expectations. This is influenced by the frequency of claims, severity of claims and actual benefits paid . Therefore, the objective of the
Company is to ensure that sufficient reserves are available to cover these liabilities.

The risk exposure is mitigated by diversification across a large portfolio of insurance contracts and geographical areas. The variability of risks is
also improved by careful selection and implementation of underwriting strategy guidelines, as well as the use of reinsurance arrangements.

Various life insurance products are offered by the Company which are primarily categorised into Term Policy, Endowment Policy, Money Back
Policy and Endowment cum Whole life policy. Products other than Term Policy have been designed to reduce the market and credit risks. Under
Endowment, Money Back and Endowment cum whole life policy, risks are largely passed on to the policyholder. Partly, there is risk to the
company in its income if the fund values decreases. Insurance products carry mortality risk and also market risk to the extent that there are
guarantees built into the product design.

Nature

Risk of loss arising from actual returns being different from expected
Risk of loss arising due to policyholders’ experiences (lapses and surrenders) being different from 
expected
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5.1.2 Financial Risk

i Credit Risk

The following policies and procedures are in place to mitigate the Group’s exposure to credit risk:

Financial Investments at amortized cost Neither past due 
nor impaired

Past due
less 90 Days

Past 
91 to 180 Days

Past due and 
impaired Carrying amount

Fixed deposits 5,282,091,712         -               -                   -                  5,282,091,712    
Corporate debentures 592,649,316            -               -                   -                  592,649,316       
Loans on life insurance Policies(Refer Note 1 below) 465,836,413            -               -                   -                  465,836,413       
Loans to agents 51,041,901              -               -                   3,701,025       54,742,926         
Loans to employees 53,555,869              -               -                   -                  53,555,869         
Receivables from Re-insurers (Refer Note 2 below) 12,258,737              -               -                   -                  12,258,737         
Deposits 420,465                   -               -                   -                  420,465              
Trade receivables 3,789,031                -               -                   -                  3,789,031           
Total 6,461,643,444         -               -                   3,701,025       6,465,344,469    

Note:

2) Receivables from Re-insurers are from Nepal Reinsurance Company Limited, an undertaking of Nepal Government and Scorglobal Life SE, Singapore which 
has been rated AA- (Very Strong) by Standard & Poor which is higher than the requirement of Beema Samiti. Beema Samiti stipulates at least BBB for 
reinsurance. 

The primary source of financial risk to an insurer arises from its investment exposures and investment activities. Thus, the investment portfolios maintain a
prudent approach in its investment strategy and investment exposures to ensure that investment returns are optimised on a risk adjusted basis and to ensure
the Company operates within its defined risk appetite.

Credit risk refers to a risk that a counterparty will default on its contractual obligations resulting in financial loss to the Company. Thus, for an insurance contract, 
credit risk includes the risk that an insurer incurs a financial loss because a reinsurer defaults on its obligations under the reinsurance contract

a) The Company does not have any significant credit risk exposure to any single couterparty or any group of counterparties.
b) Reinsurance is placed with counterparties that have a good credit rating and concentration of risk is avoided by entering into agreement with more than one 
party. At each reporting date, management performs an assessment of creditworthiness of reinsurers and updates the reinsurance purchase strategy, 
ascertaining suitable allowance for impairment.

c) The company deals with only creditworthy counterparties and obtains sufficient collateral where appropriate, as a means of mitigating the risk of financial loss 
from defaults. Loan against life insurance policies is adeqautely backed up by premium received.

1) Loans against life insurance policies are given to the extent of 90% of surrender value. Hence, any outstanding prinicpal and interest receivable upto 100% of 
surrender value is secured. After that foreclosure of the insurance policy is done.
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ii Liquidity Risk

As at 16 July 2019
Less than 1 Years 1 to 3 Years More than 3 years Total

Assets
Financial Investments at FVTOCI -                          -                      457,541,083        457,541,083           
Financial Investments at amortized cost 3,397,454,015         557,768,000       1,968,052,000     5,923,274,015        
Other Financial assets at amortized cost 16,468,233              -                      -                       16,468,233             
Cash and cash equivalents 445,888,871            -                      -                       445,888,871           

3,859,811,119         557,768,000       2,425,593,083     6,843,172,202        

Liabilities
Insurance contract liabilities -                          -                      5,706,222,262     5,706,222,262        
Other Financial liabilities at amortized cost 287,180,604            -                      -                       287,180,604           
Other liabilities 45,800,844              -                      -                       45,800,844             
Provisions 7,386,887                -                      46,352,500          53,739,387             

340,368,335            -                      5,752,574,762     6,092,943,097        

Net Asset/(liabilities) 3,519,442,784         557,768,000       (3,326,981,678)    750,229,106           

The risk that an entity will encounter difficulty in meeting obligations associated with financial liabilities that are settled by
delivering cash or another financial asset.

Liquidity adequacy is a measure or assessment of the ability of a company to meet payment obligations in a full and timely manner within a defined
time horizon. It is a function of its sources of liquidity relative to its liquidity needs. Liquidity sources can be internal and external, available
immediately or within the defined time horizon, and includes all funds, assets and arrangements that allow an insurer to meet its liquidity needs.
Liquidity needs include all current and expected payment obligations within the defined time horizon.

The following table depicts the maturity profile of the investment portfolio on a discounted cash flow basis which is designed and managed to meet
the required level of liquidity as and when liquidity outgo arises taking into consideration the time horizon of the financial liabilities of the business.
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Less than 1 Years 1 to 3 Years More than 3 years Total

Assets
Financial Investments at FVTOCI -                          -                      457,541,083        457,541,083           
Financial Investments at amortized cost 3,397,454,015         557,768,000       1,968,052,000     5,923,274,015        
Other Financial assets at amortized cost 16,468,233              -                      -                       16,468,233             
Cash and cash equivalents 445,888,871            -                      -                       445,888,871           

3,859,811,119         557,768,000       2,425,593,083     6,843,172,202        

Liabilities
Insurance contract liabilities -                          -                      5,706,222,262     5,706,222,262        
Other Financial liabilities at amortized cost 287,180,604            -                      -                       287,180,604           
Other liabilities 45,800,844              -                      -                       45,800,844             
Provisions 7,386,887                -                      46,352,500          53,739,387             

340,368,335            -                      5,752,574,762     6,092,943,097        

Net Asset/(liabilities) 3,519,442,784         557,768,000       (3,326,981,678)    750,229,106           

The risk that an entity will encounter difficulty in meeting obligations associated with financial liabilities that are settled by
delivering cash or another financial asset.

Liquidity adequacy is a measure or assessment of the ability of a company to meet payment obligations in a full and timely manner within a defined
time horizon. It is a function of its sources of liquidity relative to its liquidity needs. Liquidity sources can be internal and external, available
immediately or within the defined time horizon, and includes all funds, assets and arrangements that allow an insurer to meet its liquidity needs.
Liquidity needs include all current and expected payment obligations within the defined time horizon.

The following table depicts the maturity profile of the investment portfolio on a discounted cash flow basis which is designed and managed to meet
the required level of liquidity as and when liquidity outgo arises taking into consideration the time horizon of the financial liabilities of the business.
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iii Market Risk

a) Currency Risk

b) Interest Rate Risk

c) Equity Price Risk

Equity price risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of 
changes in equity prices (other than those arising from interest rate risk or currency risk), whether those changes are 
caused by factors specific to the individual financial instrument or its issuer, or by factors affecting all similar financial 
instruments traded in the market.

The Company’s equity price risk exposure relates to financial investment held at FVTOCI, whose values fluctuate as a 
result of changes in market prices.

The major interest rate risk that the Company is exposed to is the discount rate for determining insurance liabilities.

The Company has no significant concentration of currency risk. The amount with reinsurer is settled in Nepali Rupee.

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in
market prices. Market risk comprises three types of risk: foreign exchange rates (currency risk), market interest rates
(interest rate risk) and market prices (price risk).

Foreign exchange risk is the potential for the Company to experience volatility in the value of its assets, liabilities and
solvency and to suffer actual financial losses as a result of changes in value between the currencies of its assets and
liabilities and its reporting currency. The Company does not maintain foreign currency denominated assets in its
investment portfolios and as such is not exposed to foreign exchange risk related to investments.

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of 
changes in market interest rates.

Surya Life Insurance Company Limited
Notes to the financial statements for the year ended 16 July 2019

5.2 Liability Adequacy Test

5.2.1

5.2.2 The cash-flows considered.

The company assesses at the end of each reporting period whether its recognised insurance liabilities are
adequate, using current estimates of future cash flows under its insurance contracts. If assessment shows that
the carrying amount of insurance contract liabilities is inadequate in the light of the estimated future cash flows,
the entire deficiency shall be recognised in profit or loss.

The valuation is carried out annually. For the first time the NFRS accounting standard is perused while carrying 
out liability testing and valuation.

The nature of Liability Adequacy Test is an assessment of whether the carrying amount of an insurance liability
needs to be increased (or the carrying amount of related deferred acquisition costs or related intangible assets
decreased), based on a review of future cash flows. The purpose of LAT is to verify the adequacy of provisioning
for life insurance. The test consists of comparing the amount of provisions with the best estimate of provisions,
arrived at on the basis of the present value of the best estimate of the future expected contractual and other cash
flows. The calculation is performed for each separate contract while the results are aggregated on the level of
homogenous groups. The test is based on a unified methodology that determines, among others, the grouping of
policies into homogenous groups, the 6% discount rate as specified by regulator and the type of cash flows being
modelled. The portfolio balance is tested as at the last day of the business year.

The liabilities being within the available scheme-wise funds the liability adequacy requirement is not invoked.

The present value of all cash-flows of benefits, including riders, supplementary benefits, vested bonuses, future
bonuses and guarantees, under individual policy contract have been projected and the present value is arrived at
as on the date of valuation. Similarly, present value of cash-flows of future premiums and future expenses have
also been considered while arriving at the liability under each policy.

The accounting Policy for Liability testing including the frequency and nature of testing.
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5.2 Liability Adequacy Test

5.2.1

5.2.2 The cash-flows considered.

The company assesses at the end of each reporting period whether its recognised insurance liabilities are
adequate, using current estimates of future cash flows under its insurance contracts. If assessment shows that
the carrying amount of insurance contract liabilities is inadequate in the light of the estimated future cash flows,
the entire deficiency shall be recognised in profit or loss.

The valuation is carried out annually. For the first time the NFRS accounting standard is perused while carrying 
out liability testing and valuation.

The nature of Liability Adequacy Test is an assessment of whether the carrying amount of an insurance liability
needs to be increased (or the carrying amount of related deferred acquisition costs or related intangible assets
decreased), based on a review of future cash flows. The purpose of LAT is to verify the adequacy of provisioning
for life insurance. The test consists of comparing the amount of provisions with the best estimate of provisions,
arrived at on the basis of the present value of the best estimate of the future expected contractual and other cash
flows. The calculation is performed for each separate contract while the results are aggregated on the level of
homogenous groups. The test is based on a unified methodology that determines, among others, the grouping of
policies into homogenous groups, the 6% discount rate as specified by regulator and the type of cash flows being
modelled. The portfolio balance is tested as at the last day of the business year.

The liabilities being within the available scheme-wise funds the liability adequacy requirement is not invoked.

The present value of all cash-flows of benefits, including riders, supplementary benefits, vested bonuses, future
bonuses and guarantees, under individual policy contract have been projected and the present value is arrived at
as on the date of valuation. Similarly, present value of cash-flows of future premiums and future expenses have
also been considered while arriving at the liability under each policy.

The accounting Policy for Liability testing including the frequency and nature of testing.
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5.2.3 Valuation Method, Discounting Policy and Cashflow

The assumptions used are as under:

Discount Rate 6% as per Beema Samiti Guidelines
Mortality 105% (100% + 5% Margin) of Nepal Assured Mortality Table 2009
Interest
Expenses

Claim expenses 5 per 1000 of sum assured
Inflation 4% per annum

5.2.4

Statutory reserves are calculated on prospective basis using present value of benefits and/or expenses and
interest and provide credit of present value of future gross premium. Beema Samiti prescribed discounting rates
has been used while computing the liability of the policies.

The present value of all cash-flows of benefits, including riders, supplementary benefits, vested bonuses, future
bonuses, under individual policy contract have been projected and the present value is arrived at as on the date
of valuation. Similarly, present value of cash-flows of future premiums and future expenses have also been
considered while arriving at the liability under each policy.

6% per annum
6%, 0.5% and 0.5% per annum of office yearly premium in case of in-force 
policies, paid up policies and Endowment cum Whole life policies beyond 
Endowment term, respectively.

Aggregation practices

Each policy are valued as per Gross Premium Reserve Method. While presenting the results it has been
aggregated on similar nature portfolio of Endowment, Endowment cum Whole Life and Moneyback. The liabilities
under each of the group are less than the available fund as at 16th July 2019 and hence the liability adequacy
requirements are duly met.
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5.3 Capital Management

a) To maintain the required solvency level and provide security to policyholders.

b) To allocate capital efficiently and support the growth of the business by ensuring that returns on capital employed 
meets the requirements of shareholders and policyholders.

c) To maintain financial strength to support new business growth and to satisfy the requirements of the
policyholders, regulators and stakeholders.

5.3.1 Regulatory minimum paid up capital

5.3.2 Solvency Margin

The focus of capital management is to maintain a strong capital base to support the business and business growth, and to 
satisfy regulatory capital requirements at all times.

In view of this the Company has established the following objectives, policies and approach;

Life insurance companies were required by the Beema Samiti Directive to attain a stipulated minimum paid up capital of 
NPR 2 billion by mid-July 2018. As on the reporting date, the company's paid up capital is NPR 1.267 billion against the 
stipulated requirement. Howevwr, the Company has issued 70% Right Share as approved by 10th AGM and attained NPR 
2.15 Billion Paid up capital and has complied with the Beema Samiti Directive before signing of this financials.

The Company has Solvency Margin Ratio of 1.99 (Previous Year 1.24) computed in accordance with Valuation Directive, 
2076.
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Surya Life Insurance Company Limited
Notes to the statement of financial position as at 16 July 2019

5.4 Employee Benefit

Particulars Leave Gratuity
(Funded) Leave Gratuity

(Funded)
Expenses Recognized In Profit or loss
Current service cost 4,182,931       3,756,402      4,424,530       3,233,783     
Interest cost 2,404,598       380,843         1,676,437       336,193        
Expected Return on Plan Assets
Actuarial (Gain)/ Loss 15,005,801     7,850,184       
Past Service Cost
Expenses recognized in the Profit & Loss A/c 21,593,330     4,137,245      13,951,151     3,569,976     

Expenses Recognized In Other Comprehensive Income
Actuarial (Gain)/ Loss on obligation -                 (3,053,750)     -                  1,161,194     
Actuarial (Gain)/ Loss on plan assets -                 (175,841)        -                  526,772        

-                 (3,229,591)     -                  1,687,966     

Change in Present Value Obligations
PV of Obligation at beginning of the year 30,733,787     14,726,204    25,128,290     12,105,861   
Interest cost 2,404,598       1,158,697      1,676,437       862,965        
Current Service Cost 4,182,931       3,756,402      4,424,530       3,233,783     
Benefit paid (1,352,631)     (484,994)        (8,345,654)      (2,637,599)    
Actuarial (Gain)/ Loss 15,005,801     (3,053,750)     7,850,184       1,161,194     
Liability at the end of the year 50,974,486     16,102,559    30,733,787     14,726,204   

Change in Fair Value of Plan Assets
FV of Plan Asset at Beginning of the Year -                 7,062,394      -                  6,106,907     
Interest Income -                 777,854         -                  526,772        
Expected Return on Plan Assets -                 -                 -                  -                
Contribution by Employer -                 5,806,563      -                  3,593,086     
Benefit paid -                 (484,994)        -                  (2,637,599)    
Actuarial (Gain)/ Loss  on Plan Assets -                 175,841         -                  (526,772)       
Fair Value of Plan Asset at End of the Year -                 13,337,658    -                  7,062,394     

Amount Recognized in SOFP
Present Value of Obligations at Year End 50,974,486     16,102,559    30,733,787     14,726,204   
Fair Value of Plan Assets at Year End -                 13,337,658    -                  7,062,394     
Unfunded Status (50,974,486)    (2,764,901)     (30,733,787)    (7,663,810)    

Actuarial Assumptions
Discount rate 8% 8% 8% 8%
Salary escalation rate 10% 10% 10% 10%
Retirement age (remaining working lives in years) 8.84 8.84 8.04 8
Mortality

Sensitivity Analysis

Particulars Leave Gratuity         
(Funded) Leave Gratuity         

(Funded)

Effects on DBO due to 1% increase in discount rate 47,039,656 14,858,166 24,377,814 13,587,580
Effects on DBO due to 1% decrease in discount rate 55,531,348 17,563,825 33,464,399 16,041,940
Effects on DBO due to 1% increase in salary escalation 55,191,210 17,456,426 33,272,646 15,943,954

Effects on DBO due to 1% decrease in salary escalation 47,256,602 14,926,705 28,498,689 13,650,186

As at 
16 July 2019

As at 
16 July 2018

The above sensitivity analysis is based on a change in an assumption while holding all other assumption constant. In practice, this
unlikely to occur and changes in some of the assumption is correlated. When calculating sensitivity of the defined benefit obligation
to significant actuarial assumptions, the same method (present value of the defined benefit obligation calculated with projected unit
credit method at the end of reporting period) has been applied as when calculating the defined benefit liability recognized in the the
statement of financial positions.

As at 16 July 2018As at 16 July 2019

The above sensitivity analysis is based on a change in an assumption while holding all other assumption constant. In practice, this unlikely 
to occur and changes in some of the assumption is correlated. When calculating sensitivity of the defined benefit obligation to significant 
actuarial assumptions, the same method (present value of the defined benefit obligation calculated with projected unit credit method at 
the end of reporting period) has been applied as when calculating the defined benefit liability recognized in the the statement of financial 
positions.
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5.5  Dividends

Particulars As at
16 July 2019

As at
16 July 2018

Cash Dividend Declared 7,148,842        9,836,842        
Bonus Shares 135,828,000        186,900,000 
Total 142,976,842    196,736,842    

Year wise details of Bonus shares and cash dividend declared

AGM Held on Bonus Share Dividend Total
Recorded in FY 2017-18
Pertaining to FY 2072/73 17-Aug-17 65,625,000              3,453,947         69,078,947 
Pertaining to FY 2073/74 16-Jul-18 121,275,000            6,382,895       127,657,895 

Recorded in FY 2018-19
Pertaining to FY 2074/75 26-Jun-19 135,828,000            7,148,842       142,976,842 

    135,828,000         7,148,842       142,976,842 

Dividends payable to the Company’s shareholders are charged to equity in the period in which they are approved by the shareholders in 
the Annual General Meeting. Proposed dividends are disclosed in notes separately until approved by the Annual General Meeting.

Proposed dividend for FY 2018-19
The Board of directors in its 276th meeting dated 10 November, 2020 has passed a resolution recommending for distribution of bonus
shares at 5 % and cash dividend including tax at 5.526 % of paid up capital as on 10 November, 2020 utilising the Share Premium of
NPR 31,103,143 and the distributable profits. The Company’s paid up equity capital shall increase by NPR 107,756,900 upon approval
of the resolution from Annual General Meeting.

Dividends are recognised when approved by the shareholders in Annual general meeting. The cumulative effect of dividends declared
out of profit and free reserves of previous year has been presented below:
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Notes to the financials statements for the year ended 16 July 2019

5.6 Financial Instruments

5.6.1 Amount in NPR

Financial assets 

Carrying Value Fair value Carrying Value Fair value
Financial Investment-FVTOCI
Quoted Equities         258,992,898 258,992,898                 219,721,002         219,721,002 
Unquoted Equities         173,910,913 173,910,913                   65,389,258           65,389,258 
Mutual Funds (Quoted)           24,637,272 24,637,272                     28,814,772           28,814,772 
Subtotal         457,541,083          457,541,083         313,925,033         313,925,033 

Amortised cost
Cash at vault         216,310,446 216,310,446                   88,161,028 88,161,028          
Balance with banks (Interest bearing)         204,926,464 204,926,464                 211,976,099 211,976,099        
Balance with Banks (Non-Interest bearing)           24,651,961 24,651,961                     10,735,747 10,735,747          
Corporate debentures 592,649,316        592,649,316         215,116,966        215,116,966        
Fixed deposits 5,282,091,712     5,282,091,712      3,982,330,840     3,982,330,840     
Government securities 15,032,988          15,032,988           15,032,988          15,032,988          
Other Financial assets 16,468,233          16,468,233           96,646,010          96,646,010          
Subtotal      6,352,131,120       6,352,131,120      4,619,999,678      4,619,999,678 

Total of Financial Assets      6,809,672,203       6,809,672,203      4,933,924,711      4,933,924,711 

Financial liabilities
Amortised cost
Insurance contract liabilities      5,706,222,262 5,706,222,262           3,924,270,763 3,924,270,763     
Other Financial liabilities         287,180,604 287,180,604                 158,174,271 158,174,271        
Total      5,993,402,866       5,993,402,866      4,082,445,034      4,082,445,034 

Fair value of financial instruments:

As at 
16 July 2019

As at 
15 July 2018

Surya Life Insurance Company Limited
Notes to the financials statements for the year ended 16 July 2019

5.6 Financial Instruments

5.6.1 Amount in NPR

Financial assets 

Carrying Value Fair value Carrying Value Fair value
Financial Investment-FVTOCI
Quoted Equities         258,992,898 258,992,898                 219,721,002         219,721,002 
Unquoted Equities         173,910,913 173,910,913                   65,389,258           65,389,258 
Mutual Funds (Quoted)           24,637,272 24,637,272                     28,814,772           28,814,772 
Subtotal         457,541,083          457,541,083         313,925,033         313,925,033 

Amortised cost
Cash at vault         216,310,446 216,310,446                   88,161,028 88,161,028          
Balance with banks (Interest bearing)         204,926,464 204,926,464                 211,976,099 211,976,099        
Balance with Banks (Non-Interest bearing)           24,651,961 24,651,961                     10,735,747 10,735,747          
Corporate debentures 592,649,316        592,649,316         215,116,966        215,116,966        
Fixed deposits 5,282,091,712     5,282,091,712      3,982,330,840     3,982,330,840     
Government securities 15,032,988          15,032,988           15,032,988          15,032,988          
Other Financial assets 16,468,233          16,468,233           96,646,010          96,646,010          
Subtotal      6,352,131,120       6,352,131,120      4,619,999,678      4,619,999,678 

Total of Financial Assets      6,809,672,203       6,809,672,203      4,933,924,711      4,933,924,711 

Financial liabilities
Amortised cost
Insurance contract liabilities      5,706,222,262 5,706,222,262           3,924,270,763 3,924,270,763     
Other Financial liabilities         287,180,604 287,180,604                 158,174,271 158,174,271        
Total      5,993,402,866       5,993,402,866      4,082,445,034      4,082,445,034 

Fair value of financial instruments:

As at 
16 July 2019

As at 
15 July 2018
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5.6.2 Fair Value Hierarchy

Financial instruments Held at Fair value thorugh OCI
Fair value 
Hierarchy

(Level)
Financial assets 
Quoted Equities 1          258,992,898        219,721,002 
Unquoted Equities 3          173,910,913          65,389,258 
Mutual Fund-Quoted 1            24,637,272          28,814,772 
Total 457,541,083 313,925,033

Financial Instruments held at amortised cost

Financial assets 
Corporate debentures 3          592,649,316        215,116,966 
Fixed deposits 1       5,282,091,712     3,982,330,840 
Government securities 3            15,032,988          15,032,988 
Other Financial assets 3            16,468,233          96,646,010 
Total       5,906,242,249     4,309,126,804 

Financial liabilities
Insurance contract liabilities 3       5,706,222,262     3,924,270,763 
Other Financial liabilities 3          287,180,604        158,174,271 
Total       5,993,402,866     4,082,445,034 

Assets and liabilities carried at fair value or for which fair values are disclosed have been classified into three levels according to
the observability of the significant inputs used to determine the fair values. Changes in the observability of significant valuation
inputs during the reporting period may result in a transfer of assets and liabilities within the fair value hierarchy. The company
recognizes transfers between levels of the fair value hierarchy when there is a significant change in either its principal market or the
level of observability of the inputs to the valuation techniques as at the end of the reporting period

Level 1 fair value measurements are those derived from unadjusted quoted prices in active markets for identical assets or
liabilities.

Level 2 valuations are those with quoted prices for similar instruments in active markets or quoted prices for identical or similar
instruments in inactive markets and financial instruments valued using models where all significant inputs are observable.

Level 3 portfolios are those where at least one input, which could have a significant effect on the instrument’s valuation, is not
based on observable market data.

As at
16 July 2019

As at
16 July 2018
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Notes to the financials statements for the year ended 16 July 2019

5.7 Earnings per share (EPS)

Particulars Units Year ended 
16 July 2019

Year ended 
16 July 2018

Profit attributable to equity shareholders NRs    283,788,621       205,364,154 
Weighted average of number of equity shares used in 
computing basic earnings per share

Nos.      12,677,280         11,968,553 

Basic and diluted earnings per equity share of Rs. 100 each 
(a/b) 

 Rs.               22.39                  17.16 

5.8 Operating Lease

Particulars Year ended 
16 July 2019

Year ended 
16 July 2018

Future Minimum Lease Payments 
i) Not Later than 1 year 30,858,011     31,111,132        
ii) Later than 1 year and not later than 5 years 94,520,436     109,868,094      
iii) Later than 5 years 7,784,345       23,294,698        

The Company has set up its offices at various parts of the country by obtaining office spaces on operating lease.
The lease agreements are geerally short term and the Company does not sub-lease such spaces.The Company
has various operating leases ranging from 1 year to 5 years. The leases are renewable by mutual consent and
contain escalation clause. Rental expenses for operating leases recognised in the Statement of Profit and Loss for
the year is NPR 31,111,132  (Prev. Year: NPR 22,908,674 ).

The difference between the actual lease payments and minimum lease payments for the current period amounting 
NPR 3,575,447 has been disclosed as Lease Equalization Liability under 'Other Liabilities' in the Statement of 
Financial Position. The same difference for earlier periods amounting to NPR  2,434,780    has been routed through 
retained earnings.

The Company measures earning per share on the basis of the earning attributable to the equity shareholders for the
period. The number of shares is taken as the weighted average number of shares for the relevant period as
required by NAS 33 Earnings per Share. 

There is no covertible and other option, future instruments which would dilute the current earnings of equity holders.

During the year the company has issued bonus shares from which no additional resource is obtained. Such bonus 
Pursuant to the requirement of NAS 33, the company has restrospectively adjusted and restated the BEPS and 
DEPS for previous year.
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Surya Life Insurance Company Limited
Notes to the financials statements for the year ended 16 July 2019

5.10 Related Parties

The Company identifies the following as the related parties under the requirements of NAS 24.

Bishal Agrawal, Director
Ganga Prasad Sharma, Director
Birendra Babu Shrestha, Director
Kriti Tibrewal, Director
Suman Gautam, Director
Shiva Nath Pandey, CEO

5.10.1 Board Member Allowances and Facilities

5.10.2 Transactions with Related Parties

a) Compensation to Chief Executive Officer (CEO)

S. No. Particular
 Short Term 
Employee 
Benefits 

 Other 
Long-
term 

Benefits 

 Termination 
Benefits 

 Share Based 
Payment
 (if any) 

Gratuity  Leave 
Encashment 

1 Shiva Nath Pandey 6,197,636        -            -                -          -               -                 

Total 6,197,636        -            -                -          -               -                 

Other than above, fuel and mobile phone expenses have been reimbused by the company.

Name Relationship

Keshab Prasad Bhattarai Chairman
Hemanta Nahata, Director Key Management Personnel
Dr. Binod Atreya, Director Key Management Personnel

 Post Employee Benefits 

Key Management Personnel
Key Management Personnel

Key Management Personnel

Key Management Personnel

The Board of Directors have been paid meeting fees of NPR 811,000 and monthly allowance of NPR 504,000 during the fiscal year. There 
were 26 Board Meetings conducted during the fiscal year. Audit Committee and other committees were paid meeting allowace of NPR 
239,250 during the year.

Key Management Personnel
Key Management Personnel
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5.11 Contingent liabilities and commitments ( to the extent not provided for)

i)

ii)
iii)

5.12

5.13 Bonus Rate to Insurance Policy Holders
Declared and Interim Bonus Rate to policy holder for one thousand Sum Assured per annum is as under:

per year per thousand

S.N Tenure of Policy Endowment policy Money Back Policy Endowent and Whole 
Life Policy

1 5-9 years 38                                -                               38                                
2 10- 14 years 43                                45                                43                                
3 15- 19 years 48                                45                                48                                
4 20-24 years 58                                55                                58                                
5 25-29 years 63                                63                                63                                
6 30 years & above 73                                -                               73                                

5.14

Current Year Previous Year
1 Late Premium Payment 10% 2,668,508                    1,841,617                    

2 Loans against 
Insurance policies 10%                   30,870,433                   19,060,257 

5.15 The company has the following outstanding balance with Reinsurer:

1 Receivable from Nepal Reinsurance Company Limited 9,516,636
2                     2,742,101 

Net Payable 12,258,737

5.16

The Company does not have any pending litigation other than related to Insurance Policy, that would impact 
it's financial position.

The Company did not have any long-term contracts including derivative contracts for which there were any 
material foreseeable losses.

The company has self assessed and filed the income tax return till FY 2074/75. Among the tax returns filed, final tax 
assessment till FY 2066/67 has been done by the concerned office and tax assessment of other years are yet to be done.

The company has charged ineterst on late premium payment and loans against insurance policies as per the following:

Amount Received Interest RateParticularsS.N

The Company does not have any capital commitment

The company has refunded premium of NPR 965,458 during the year on Foreign Employment Term Life Insurance 
Policies due to cancellation of visas of the insured before embarkation.

S.N Amount

Receivable from SCOR Reinsurance Company

Particulars
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Notes to the financial statements for the year ended 16 July 2019

5.17   Other Disclosures and notes

Taxations

Particulars As at 
16 July 2019

As at 
16 July 2018

Profit before income tax 211,749,200    171,374,870     
Adjustments:
Income not subject to income tax 211,749,200    171,374,870     
Expenses not deductible for tax purposes -                  -                    
Prior year under/(over) provision -                  -                    
Taxable Income -                  -                    
Current Income Tax (at the rate if 25%) -                  -                    

Movement in the tax (payable)/recoverable account is as follows:

Particulars As at 
16 July 2019

As at 
16 July 2018

At the start of year 173,469,460    114,023,431     
Taxation Charge 79,060,362      59,446,029       
Prior year under/(over) provision -                  -                    
Taxation paid -                  -                    
At the end of year 252,529,822    173,469,460     

Income tax payable on profits is based on the applicable provisions of the Income Tax Act 2058 BS and is
recognized as an expense in the period in which profits arise. Income tax expense is the aggregate of the
charge to profit or loss in respect of current income tax and deferred income tax.

Current income tax is the amount of income tax payable on the taxable profit for the year determined in
accordance with the relevant tax legislation and any adjustment to tax payable or receivable in respect of
previous years. It is measured using tax rates enacted or substantively enacted at the reporting date.

Amount in NPR

Amount in NPR
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Surya Life Insurance Company Limited
Notes to the financial statements for the year ended 16 July 2019

6.3 Reconciliation of Statement of Financial Positions

6.3.1 Reconciliation of Statement of Financial Positions reported as at 16 July 2019 due to adoptation of NFRS

Amount in NPR

Particulars Explanatory 
Notes Re-classified GAAP Adjustments NFRS

Assets
Property, plant and equipment 67,043,103          -                     67,043,102          
Intangible assets 814,733               -                     814,733               
Financial Investments h 6,266,932,358     80,382,741        6,347,315,099     
Loans at amortized cost g 576,843,117        (6,408,935)         570,434,183        

Other Financial assets at amortized cost 16,468,233          -                     16,468,233          

Deferred tax asset 4.25 240,604,695        (19,812,238)       220,792,457        
Other assets g 10,106,826          6,408,935          16,515,762          
Current tax assets 252,529,822        -                     252,529,822        
Cash and cash equivalents 445,888,870        -                     445,888,871        
Total Assets 7,877,231,757     60,570,503        7,937,802,262     

EQUITY
Share capital 1,267,728,000     -                     1,267,728,000     
Retained earnings 143,291,751        72,273,840        215,565,595        
Catastrophe reserve 85,764,606          -                     85,764,606          
Other reserves 220,792,457        55,008,509        275,800,965        
Total equity 6.2 1,717,576,814     127,282,349      1,844,859,165     

Liabilities
Insurance contract liabilities f (i) 5,656,822,461     49,399,801        5,706,222,262     
Financial Liabilities b 406,280,315        (119,099,711)     287,180,604        
Other liabilities 5.8 42,225,397          3,575,447          45,800,844          
Provisions e 54,326,770          (587,383)            53,739,387          
Total liabilities 6,159,654,943     (66,711,846)       6,092,943,097     

Total liabilities and equity 7,877,231,757     60,570,503        7,937,802,262     
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6.3 Reconciliation of Statement of Financial Positions

6.3.2 Reconciliation of Statement of Financial Positions reported as at 16 July 2018 due to adoptation of NFRS

Amount in NPR

Particulars Explanatory 
Notes Re-classified GAAP Adjustments NFRS

Assets
Property, plant and equipment 41,355,667          1,338,298          42,693,960          
Intangible assets 1,172,555            -                     1,172,556            
Financial Investments h 4,477,014,934     49,390,891        4,526,405,827     
Loans at amortized cost g 336,014,434        (10,718,098)       325,296,336        

Other Financial assets at amortized cost 96,646,010          -                     96,646,010          

Deferred tax asset 4.25 173,147,040        (11,838,878)       161,308,163        
Other assets g 1,613,559            10,718,098        12,331,658          
Current tax assets 173,469,460        -                     173,469,460        
Cash and cash equivalents 310,872,873        -                     310,872,874        
Total Assets 5,611,306,532     38,890,312        5,650,196,844     

EQUITY
Share capital 1,094,821,300     -                     1,094,821,300     
Retained earnings 165,954,208        6,847,923          172,802,134        
Catastrophe reserve 56,803,894          -                     56,803,894          
Other reserves 161,308,163        20,138,827        181,446,989        
Total equity 6.2 1,478,887,565     26,986,750        1,505,874,317     

Liabilities
Insurance contract liabilities f (i) 3,908,769,805     15,500,957        3,924,270,763     
Financial Liabilities 165,323,114        (7,148,842)         158,174,271        
Other liabilities 23,479,896          -                     23,479,896          
Provisions e 34,846,152          3,551,445          38,397,597          
Total liabilities 4,132,418,967     11,903,560        4,144,322,527     

Total liabilities and equity 5,611,306,532     38,890,310        5,650,196,844     
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6.4 Reconciliation of Statement of Profit or Loss

6.4.1 Reconciliation of Profit or Loss for the year ended 16 July 2019 due to adoption of NFRS

Amount in NPR

Particulars Explanatory 
Notes GAAP Adjustments NFRS

Gross earned premium revenue 2,545,551,678     -                  2,545,551,678     
Outward reinsurance (59,571,572)         -                  (59,571,571)         
Net insurance premium revenue 2,485,980,106     -                  2,485,980,107     

Other incomes
Income from investments 538,481,583        -                  538,481,583        
Other income i 49,570,091          6,919,596       56,489,689          
Total income 3,074,031,780     6,919,596       3,080,951,379     

Gross claims and benefits paid 272,820,476        -                  272,820,475        
Claims ceded to reinsurers (51,050,223)         -                  (51,050,223)         
Changes in net insurance liability 1,748,052,655     -                  1,748,052,655     
Net insurance benefits and claims 1,969,822,908     -                  1,969,822,907     

Agent expenses 524,611,209        -                  524,611,209        
Regulatory service fee 24,859,802          -                  24,859,802          
Employees benefit expenses j 236,242,230        233,289          236,475,518        
Impairment losses on financial assets d (12,449,313)         15,999,069     3,549,755            
Depreciation & Amortization 11,142,424          -                  11,142,422          
Other operating expenses 5.8 97,599,894          1,140,667       98,740,565          
Other expenses 882,006,246        17,373,025     899,379,272        

Total expenses 2,851,829,154     17,373,025     2,869,202,179     

Profit before income tax 222,202,626        (10,453,428)    211,749,200        
Tax expense:
-  Provision for income tax -                       -                      
-  Deferred tax (income)/expense (67,457,655)         (4,581,766)      (72,039,421)         
Profit for the year 289,660,281        (5,871,662)      283,788,621        

Other comprehensive income
Fair Value Reserve -                       41,213,849     41,213,849          
Revalution Surplus -                       -                  -                      
Actuarial Gain/ (Loss) -                       3,229,591       3,229,591            
Deferred Tax -                       (11,110,860)    (11,110,860)         
Total other comprehensive income f -                       33,332,580     33,332,580          

Total comprehensive income for the year 289,660,281        27,460,918     317,121,201        
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6.4 Reconciliation of Statement of Profit or Loss

6.4.2 Reconciliation of Profit or Loss for the year ended 16 July 2018 due to adoption of NFRS

Amount in NPR

Particulars Explanatory 
Notes GAAP Adjustments NFRS

Gross earned premium revenue 1,749,457,288    -                  1,749,457,288     
Outward reinsurance (80,269,079)        -                  (80,269,079)        
Net insurance premium revenue 1,669,188,209    -                  1,669,188,209     

Other incomes
Income from investments 376,097,162       -                  376,097,162        
Other income i 36,662,940         28,934,800     65,597,740          
Total income 2,081,948,312    28,934,800     2,110,883,111     

Gross claims and benefits paid 227,211,879       -                  227,211,879        
Claims ceded to reinsurers (57,763,266)        -                  (57,763,266)        
Changes in net insurance liability 1,185,070,366    -                  1,185,070,366     
Net insurance benefits and claims 1,354,518,979    -                  1,354,518,979     

Agent expenses 300,657,893       -                  300,657,893        
Regulatory service fee 16,691,881         -                  16,691,881          
Employees benefit expenses j 162,091,855       23,083,433     185,175,288        
Impairment losses on financial assets d 17,988,475         (17,988,475)    -                      
Depreciation & Amortization 11,817,068         (1,338,298)      10,478,770          
Other operating expenses 71,985,432         -                  71,985,430          
Other expenses 581,232,604       3,756,660       584,989,262        

Total expenses 1,935,751,583    3,756,660       1,939,508,241     

Profit before income tax 146,196,729       25,178,140     171,374,870        
Tax expense:
-  Provision for income tax -                      -                  -                      
-  Deferred tax (income)/expense (40,345,229)        6,355,945       (33,989,284)        
Profit for the year 186,541,958       18,822,195     205,364,154        

Other comprehensive income
Fair Value Reserve -                      (33,730,466)    (33,730,466)        
Revalution Surplus -                      -                  -                      
Actuarial Gain/ (Loss) -                      (1,687,966)      (1,687,966)          
Deferred Tax -                      8,854,608       8,854,608            
Total other comprehensive income f -                      (26,563,824)    (26,563,824)        

Total comprehensive income for the year 186,541,958       (7,741,629)      178,800,330        
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6.5 Reconciliation of Statement of Cash Flow for the year ended 16 July 2019 and 16 July 2018 due to adoption of NFRS

Effect of transition
to NFRS

Net cash flows from operating activities 1,553,777,455 (199,017,839) 1,354,759,616
Net cash flows from investing activities (1,466,361,929) 191,968,203 (1,274,393,726)
Net cash flows from financing activities 54,650,106 0 54,650,106
Net increase / (Decrease) in cash and cash equivalent 142,065,632 (7,049,636) 135,015,997

Cash and cash equivalent as the beginning of the period 98,896,775 211,976,099 310,872,874

Cash and cash equivalent at the end of the period 240,962,408 204,926,463 445,888,871

Effect of transition
to NFRS

Net cash flows from operating activities 882,267,368 (65,707,469) 816,559,899
Net cash flows from investing activities (1,131,167,791) 75,631,700 (1,055,536,092)
Net cash flows from financing activities 248,217,353 (6,382,895) 241,834,458
Net increase / (Decrease) in cash and cash equivalent (683,071) 3,541,336 2,858,265

Cash and cash equivalent as the beginning of the period 99,579,846 208,434,763 308,014,609

Cash and cash equivalent at the end of the period 98,896,775 211,976,099 310,872,874

Notes on cash flow statement

Amount as per
NFRSParticulars Previous GAAP

For the year ended
16-Jul-19

Amount as per
NFRS

There is no any cash inflow due to NFRS. However, major adjustments are observed mainly due to reclassification of call deposits from investment in
Local GAAP to cash and cash equivalent in NFRS financials. Loan against insurance policies was earlier shown under investing activity in Local
GAAP which has now been classified as operating activity.

For the year ended
16-Jul-18

Particulars Previous GAAP
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6.6 Notes on reconciliation of Statement of Financial Position and Statement of Profit or Loss

a)

b)

Particulars As at
16 July 2019

As at
16 July 2018

Proposed dividend for FY 2017-18 - 7,148,842
Proposed dividend for FY 2018-19 119,099,711 -

119,099,711 7,148,842

c)

Particulars As at
16 July 2019

As at
16 July 2018

Increase in carrying amount due to fair value 72,698,585 25,707,666
Deferred tax impact on the increased amount (18,174,646) (6,426,917)
Imapact in Equity (OCI) 54,523,938 19,280,750
Transferred to Life Fund (Refer note f below) (49,071,545) (17,352,675)
Net impact in total equity 5,452,394 1,928,075

d)

Particulars As at
16 July 2019

As at
16 July 2018

Reversal of provision on investment recognised in local GAAP 7,684,156 23,683,225
Net Increase in Equity 7,684,156 23,683,225
Movement in profit and loss during the year (15,999,069) 17,988,474

e)

Particulars As at
16 July 2019

As at
16 July 2018

Liability as per local GAAP 54,326,770 34,846,152
Liability as per NFRS (A) 53,739,387 38,397,597

                    587,383 (3,551,445)
Acturial Gains/loss in Gratuity (486,305) 2,743,286
Deferred tax Impact on Acturial Gain/Loss (B)                     121,576 (685,822)
Net Increament in Total Equity (A)+(B)                     465,807 (2,865,624)
Net movement in OCI due to Actuarial gain/loss                  3,229,591               (1,687,966)
Transferred directly to equity                              -                             -
Net movement in profit or loss during the year                     909,237                5,919,242

f)

Particulars As at
16 July 2019

As at
16 July 2018

Fair Value Reserve 54,523,938 19,280,750

Under previous GAAP, amount collected from promoters prior to allotment of shares were shown as external liability "Calls in advance". Under NFRS,
since the amount has been collected for ultimate set-off against right shares to be issued in subsequent events (i.e covertible equity shares in nature)
has been treated as equity and has been credited to share capital.

Under previous GAAP, cash dividends on equity shares recommended by the board of directors after the end of the reporting period but before the
financial statements were approved for issue were recognised in the financial statements as a liability. Under NFRS, such cash dividends are
recognised when declared by the equityholders in a general meeting. Untill they are approved by the shareholders in Annual General Meeting, they are
considered as non adjusting event pursuant to Nepal Accounting Standard 10. The effect of this change is an increase in total equity, but this does not
affect profit before tax and total profit for the respective years.

Under previous GAAP, investments were measured at cost less diminution in value. Under NFRS, these financial assets have been classified as
financial assets held at fair value through other comprehensive income (FVTOCI). On the date of transition to NFRS, these financial assets have been
measured at their fair value which is higher than the cost as per previous GAAP, resulting in an increase in the carrying amount as explained in the
table below. These changes do not affect profit before tax or total profit for the year ended 16 July 2018, 15 July 2017 and 16 July 2016 because the
changes in fair value have been recongnised under Other Comprehensive Income (OCI).

Movement of Other Comprehensive Income during the year

Under NFRS, the actuarial gains and losses form part of remeasurement of the net defined benefit liability / asset which is recognised in Other
Comprehensive income (OCI). Consequently, the tax effect of the same has also been recognised in Other Comprehensive Income (OCI) under NFRS
instead of profit or loss.

Subsequent to measurement of Investments carried at FVTOCI in fair value, provision for investment recognised in local GAAP has been reversed in
profit and loss and the resultant amount has been further transferred to regulatory reserve.

Annual General Meeting for the FY 2014-15 was held on 27 April 2017 and AGM for FY 2015-16 was held on 17 August 2017 and AGM for FY 2016-
17 was held on 16 July 2018
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Actuarial Loss 364,729 (2,057,465)
Cumulative OCI (A) 54,888,667 17,223,285
Transfer to Life fund (90% of A) Refer note (i) below (49,399,801) (15,500,957)
Net movement in cumulative OCI (B) 37,665,382 (26,614,729)
Gain on sale of investment routed through equity (net of deferred
tax) Refer note (ii) below (C) 4,332,802 (50,905)

Net movement in statement of OCI (B-C) 33,332,580 (26,563,824)

g)

Particulars As at
16 July 2019

As at
16 July 2018

Loan to employees under local GAAP 59,964,803 44,491,250
Less: Prepayments 6,408,935 10,718,098
Loan to emplyees under NFRS 53,555,869 33,773,152

Amortization of prepaid benefits 1,142,527 29,002,673
Interest income from loans to employees 1,142,527 29,002,673

h) Reconciliation of Financial Investments

Particulars As at
16 July 2019

As at
16 July 2018

Financial Investments as per Local GAAP 6,266,932,358 4,477,014,934

Reversal of provision on investment 7,684,156 23,683,225
Increase / (decrease ) in fair value of investment 72,698,585 25,707,666
Impact of NFRS 80,382,741 49,390,891

Financial investment as per NFRS 6,347,315,099 4,526,405,825

i) Reconciliation of other income

Particulars As at
16 July 2019

As at
16 July 2018

Other income as per Local GAAP 49,570,091 36,662,940

Interest income from loans to employees (Refer note h above) 1,142,527 29,002,673
Gain on sale of investment routed through equity 5,777,070 (67,874)
Impact of NFRS 6,919,596 28,934,799

Other income as per NFRS 56,489,688 65,597,739

j) Reconciliation of employee benefit expenses

Particulars As at
16 July 2019

As at
16 July 2018

Employee Benefit Expenses as per Local GAAP 236,242,230 162,091,855
Amortisation of prepaid staff benefits (Refer note h above) 1,142,527 29,002,673
Additional expense/(reversal) of leave and gratuity expense due to
actuarial valuation (909,237) (5,919,242)

Impact of NFRS 233,290 23,083,430

Employee benefit expense as per NFRS 236,475,520 185,175,285

Under previous GAAP, staff loans were shown at historical value. Under NFRS, such staff loans are initially recognised at fair value. For the purpose of
computing fair value of staff loan, market interest rate is considered. Such loans are subsequently classified as Amortised Cost.

Note:
(i) As per the Circular dated 2075/09/12 issued by the Beema Samiti, 90% of surplus arising on Other Comprehensive Income (OCI) should be
transferred to Fair Value Reserve and accordingly be shown under the Life Insurance Fund i.e Insurance Contract Liabilities.

(ii) The company has during the year adjusted the gain or loss arising from the sale of investment. Fair value reserve already created in preceeding
years have been routed to Retained earning directly instead of recycling it from the statement of profit or loss. Gains/losses from change in fair value
of FVTOCI investment are not permitted to be recycled through profit or loss upon derecognition.
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aLdf ;ldltåf/f hf/L hLjg aLdssf]  
ljQLo ljj/0f ;DaGwL lgb]{zg, @)^^ adf]lhd 

tof/ ul/Psf] ljQLo ljj/0f
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 ;"of{ nfOkm OG:of]/]G; sDkgL lnld6]8
/lhi68{  sfof{noM  lj/f6gu/–(, df]/Ë

s]Gb|Lo sfof{noM rf6{/ 6fj/, rf}yf] tNnf, ;fgf] uf}r/0f, 1fg]Zj/, sf7df8f}+
cfly{s jif{ @)&%.&^ sf] jf;nft

qm=;+= ljj/0f cg';"rL o; aif{ ut aif{
>f]t

1          r'Qmf k"“hL !^  1,267,728,000  1,094,821,300 
2         hu]8f tyf sf]if !&  364,084,208  327,262,371 
3          hLjg aLdf sf]if !!  5,228,876,432  3,524,699,961 
4        dxf–ljkQL hu]8f !*  85,764,606  56,803,894 
5         ltg{ aF“sL bL3{sflng C0f tyf ;fk6L !(  –    –   

s"n >f]t  6,946,453,246  5,003,587,525 
pkof]u

6          l:y/ ;DkQL -v'b_ @)  67,857,837  42,528,222 
7         lb3{sflng nufgL @!  2,930,162,499  2,841,642,365 
8         aLdfn]vsf] lwtf]df shf{ #  465,836,413  242,399,554 
9 cGo lb3{sflng shf{ @#  114,707,729  93,766,148 

rfn' ;DkQL shf{ tyf k]ZsLx¿ M
10 gub tyf a}+s df}Hbft @@  240,962,407  98,896,775 
11 cNksflng nufgL @!  3,521,926,463  1,820,476,099 
12 cGo cNksflng shf{ @#  –    –   
13 cGo ;DkQL @$  559,865,987  495,431,863 

hDdf -s_ -10±11±12±13_  4,322,754,857  2,414,804,736 
rfn' bfloTj tyf Joj:yfx¿ M

14 rfn' bfloTj @%  305,878,313  157,200,486 
15 c;dfKt hf]lvd jfkt Joj:yf @^  401,337,694  370,228,016 
16 e'QmfgL x'g aF“sL bfjL afkt Joj:yf (  26,608,334  13,841,829 
17 cGo Joj:yf @^s  221,041,747  90,283,169 

hDdf -v_ -14±15±16±17_  954,866,088  631,553,500 
18 v"b rfn' ;DkQL -u_Ö-s_–-v_  3,367,888,769  1,783,251,236 
19 ckn]vg jf ;dfof]hg x'g aF“sL ljljw vr{x¿ @&  –    –   
20 gfkmf gf]S;fg lx;faaf6 ;f/]sf] gf]S;fg  –    –   

s"n pkof]u -6±7±8±9±18±19±20_  6,946,453,246  5,003,587,525 
;+efljt bfloTjx¿ tyf cg';"rL #,(,!! tyf !^ b]lv @( ;Dd o;sf cleGg c+u x'g\ .

;+efljt bfloTjx¿
qm=;+= ljj/0f o; aif{ ut aif{
1          r'Qmf jf e'QmfgL x'g aF“sL nufgL  –  – 
2         k|Tofe"lt k|lta4tf  –  – 
3          aLdfn]v cGtu{t eGbf afx]saf6 aLds pk/ bfjL k/]sf] t/ 

aLdsn] bfloTj :jLsf/ gu/]sf] .
 –  – 

4        aLdsn] jf aLdssf] tkm{af6 lbOPsf] Uof/]06L   –  – 
5         cGo -ljj/0f v'nfpg]_  –  – 

hDdf  –  – 

l;=P= /fh]z kf}8]n
;fem]bf/

kL=Pn= >]i7 P08 sDkgL
rf6{8{ PsfpG6]G6\;

s]zj k|;fb e§/fO{
cWoIf

;+rfnsx¿
!_  x]dGt gfx6f
@_  8f= lagf]b cfq]o
#_  u+uf k|;fb zdf{
$_  ljzfn cu|jfn
%_  aL/]Gb| afa' >]i7
^_  s[lt l6j8]jfn

lzjgfy kf)*]
k|d'v sfo{sf/L clws[t

lzlz/ e§/fO{
ljQ k|aGws

cfhsf] ldltsf] ;+nUg k|ltj]bg cg';f/

ldltM @)&&.)&.@%
:yfgM sf7df08f}
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 ;"of{ nfOkm OG:of]/]G; sDkgL lnld6]8
/lhi68{  sfof{noM lj/f6gu/–(, df]/Ë

s]Gb|Lo sfof{noM rf6{/ 6fj/, rf}yf] tNnf, ;fgf] uf}r/0f, 1fg]Zj/, sf7df8f}+
cfly{s aif{ @)&%.&^ sf] gfkmf gf]S;fg lx;fa

qm=;+= ljj/0f cg';"rL o; aif{ ut aif{
cfDbfgL

1         cfo Joo lx;faaf6 ;f/]sf]  !)  180,394,537  100,522,766 
2         hLjg aLdf sf]ifaf6 ;f/]sf] !!  –    38,855,440 
3         nufgL shf{ tyf cGoaf6 cfo @  107,867,638  76,114,159 
4        Joj:yf lkmtf{ !@  23,796,919  5,808,444 
5 cGo cfDbfgL  –    –   

hDdf cfDbfgL -s_  312,059,094  221,300,809 
vr{

6 Joj:yfkg vr{ &  50,165,958  32,195,889 
7 ckn]vg vr{ !#  –    647,062 
8 z]o/ ;DaGwL vr{ !# s  4,494,569  1,838,679 
9 cGo vr{x¿ !$  320,647  381,451 
10 gf]S;fgLsf] nflu Joj:yf !%  11,347,605  23,796,919 
11 sd{rf/L cfjf; Joj:yf @^ s  –    –   
12 sd{rf/L af]g; Joj:yf @^ s  23,527,689  16,244,081 

;dfof]lht cfos/ -c_=-cf_–-O_ *  -67,457,655_  -40,345,229_
13 cf_ cfos/  –    –   
14 O_ :yug s/ ;DklQ ÷ -bfloTj_  67,457,655  40,345,229 
15 hLjg aLdf sf]ifdf ;f/]sf] !!  –    –   

hDdf vr{ -v_  22,398,813  34,758,852 
16 v"b gfkmf ÷-gf]S;fg_ -u_Ö-s_–-v_  289,660,281  186,541,958 
17 cl3Nnf] jif{;+u ;DalGwt vr{  -53,164_  -224,963_
18 cl3Nnf] aif{af6 ;fl/Psf] gfkmf÷-gf]S;fg_  18,287,330  33,924,107 

afF*kmfF*sf] nflu pknAw /sd  307,894,447  220,241,101 
20 -s_ :yug s/  hu]8f !&  67,457,655  40,345,229 

-v_ k"“hLut hu]8f !&  –    –   
-u_ ljz]if hu]8f !&  –    –   
-3_ cGo hu]8f !&  -31,103,143_  –   
-ª_ k|:tfljt nfef+z  –    –   
-c_ af]g; z]o/ !&  107,756,900  135,828,000 
-cf_ gub nfef+z-s/ k|of]hgsf]nflu dfq_ @^ s  119,099,711  7,148,842 
-r_ dxf–ljkQL hu]8f !*  28,960,712  18,631,699 

21 jf;nftdf ;f/]sf] gfkmf÷-gf]S;fg_  15,722,613  18,287,330 
cg';"rL @,&,*, tyf !_ b]lv !%,!& / !* ;Dd o;sf cleGg c+u x'g\ .

l;=P= /fh]z kf}8]n
;fem]bf/

kL=Pn= >]i7 P08 sDkgL
rf6{8{ PsfpG6]G6\;

s]zj k|;fb e§/fO{
cWoIf

;+rfnsx¿
!_  x]dGt gfx6f
@_  8f= lagf]b cfq]o
#_  u+uf k|;fb zdf{
$_  ljzfn cu|jfn
%_  aL/]Gb| afa' >]i7
^_  s[lt l6j8]jfn

lzjgfy kf)*]
k|d'v sfo{sf/L clws[t

lzlz/ e§/fO{
ljQ k|aGws

cfhsf] ldltsf] ;+nUg k|ltj]bg cg';f/

ldltM @)&&.)&.@%
:yfgM sf7df08f}
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 ;"of{ nfOkm OG:of]/]G; sDkgL lnld6]8
/lhi68{  sfof{noM  lj/f6gu/–(, df]/Ë

s]Gb|Lo sfof{noM rf6{/ 6fj/, rf}yf] tNnf, ;fgf] uf}r/0f, 1fg]Zj/, sf7df8f}+
cfly{s aif{ @)&%.&^ sf] Plss[t cfo Joo lx;fj 

qm=;+= ljj/0f cg';"rL o; aif{ ut aif{

cfo 
1         aLdfz'Ns -v"b_ !  2,485,980,106  1,669,188,209 
2         k'gaL{df sldzg cfo  –    –   
3         nufgL, shf{ tyf cGoaf6 cfo @  446,638,846  315,723,279 
4        aLdfn]vsf] lwtf]df shf{af6 cfo #  30,870,433  19,060,257 
5         cGo k|ToIf cfo  2,674,757  1,862,408 

6 cfly{s aif{sf] z'¿sf] e'QmfgL x'g aF“sL bfjL afkt Joj:yf  13,841,829  502,348 
7 cfly{s aif{sf] z'¿sf] c;dfKt hf]]lvd afkt Joj:yf  370,228,016  306,021,398 

hDdf cfo -s_  3,350,233,986  2,312,357,900 
Joo

8 bfjL e'QmfgL -v'b_ $  221,770,253  169,448,613 
9 clestf{ sldzg %  328,666,352  199,048,654 
10 :jf:Yo k/LIf0f z'Ns  2,772,619  4,588,416 
11 k'gaL{df sldzg vr{  –    –   
12 ;]jf z'Ns -v'b_ ^  24,859,802  16,691,882 
13 cGo k|ToIf vr{  8,154,302  1,845,016 
14 Joj:yfkg vr{ &  451,493,621  289,763,001 
15 cfos/ *  –    –   
16 cfly{s aif{sf] cGTodf e'QmfgL x'g aF“sL bfjL afkt Joj:yf (  26,608,334  13,841,829 
17 cfly{s aif{sf] cGTodf c;dfKt hf]lvd afkt Joj:yf  401,337,694  370,228,016 

hDdf Joo -v_  1,465,662,978  1,065,455,427 
18 hLjg ladf sf]ifdf ;f/]sf] art  1,704,176,471  1,146,379,708 
19 gfkmf gf]S;fg lx;fjdf ;f/]sf] art ÷ -gf]S;fgL_  180,394,537  100,522,766 

cg';"rL ! b]lv ( ;Dd o;sf cleGg c+u x'g\ .

l;=P= /fh]z kf}8]n
;fem]bf/

kL=Pn= >]i7 P08 sDkgL
rf6{8{ PsfpG6]G6\;

s]zj k|;fb e§/fO{
cWoIf

;+rfnsx¿
!_  x]dGt gfx6f
@_  8f= lagf]b cfq]o
#_  u+uf k|;fb zdf{
$_  ljzfn cu|jfn
%_  aL/]Gb| afa' >]i7
^_  s[lt l6j8]jfn

lzjgfy kf)*]
k|d'v sfo{sf/L clws[t

lzlz/ e§/fO{
ljQ k|aGws

cfhsf] ldltsf] ;+nUg k|ltj]bg cg';f/

ldltM @)&&.)&.@%
:yfgM sf7df08f}
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 ;"of{ nfOkm OG:of]/]G; sDkgL lnld6]8
/lhi68{  sfof{noM  lj/f6gu/–(, df]/Ë

s]Gb|Lo sfof{noM rf6{/ 6fj/, rf}yf] tNnf, ;fgf] uf}r/0f, 1fg]Zj/, sf7df8f}+
cfly{s aif{ @)&%.&^ sf] ;fjlws hLjg aLdfsf] cfo Joo lx;fa

qm=;+= ljj/0f cg';"rL o; aif{ ut aif{

cfo 
1         aLdfz'Ns -v'b_ !  1,411,265,488  950,853,881 
2         k'gaL{df sldzg cfo  –    –   
3         nufgL, shf{ tyf cGoaf6 cfo @  287,261,623  203,499,351 
4        aLdfn]vsf] lwtf]df shf{af6 cfo #  16,685,977  10,715,603 
5         cGo k|ToIf cfo  1,797,204  1,326,270 

6 cfly{s aif{sf] z'¿sf] e'QmfgL x'g aF“sL bfjL afkt Joj:yf  2,283,842  380,161 
7 cfly{s aif{sf] z'¿sf] c;dfKt hf]]lvd afkt Joj:yf  –    –   

hDdf cfo -s_  1,719,294,134  1,166,775,265 
Joo

8 bfjL e'QmfgL -v'b_ $  70,462,935  40,632,704 
9 clestf{ sldzg %  191,758,057  126,350,128 
10 :jf:Yo k/LIf0f z'Ns  1,616,146  2,763,357 
11 k'gaL{df sldzg vr{  –    –   
12 ;]jf z'Ns -v'b_ ^  14,112,655  9,508,539 
13 cGo k|ToIf vr{  290,967  217,279 
14 Joj:yfkg vr{ &  276,717,110  168,432,333 
15 cfos/ 8  –    –   
16 cfly{s aif{sf] cGTodf e'QmfgL x'g aF“sL bfjL afkt Joj:yf 9  5,762,572  2,283,842 
17 cfly{s aif{sf] cGTodf c;dfKt hf]lvd afkt Joj:yf  –    –   

hDdf Joo -v_  560,720,442  350,188,182 
18 hLjg ladf sf]ifdf ;f/]sf] art Ö -s_–-v_  1,158,573,692  816,587,084 
19 gfkmf gf]S;fg lx;fjdf ;f/]sf] art ÷ -gf]S;fgL_

cg';"rL ! b]lv ( ;Dd o;sf cleGg c+u x'g\ . cfhsf] ldltsf] ;+nUg k|ltj]bg cg';f/

l;=P= /fh]z kf}8]n
;fem]bf/

kL=Pn= >]i7 P08 sDkgL
rf6{8{ PsfpG6]G6\;

s]zj k|;fb e§/fO{
cWoIf

;+rfnsx¿
!_  x]dGt gfx6f
@_  8f= lagf]b cfq]o
#_  u+uf k|;fb zdf{
$_  ljzfn cu|jfn
%_  aL/]Gb| afa' >]i7
^_  s[lt l6j8]jfn

lzjgfy kf)*]
k|d'v sfo{sf/L clws[t

lzlz/ e§/fO{
ljQ k|aGws

ldltM @)&&.)&.@%
:yfgM sf7df08f}
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 ;"of{ nfOkm OG:of]/]G; sDkgL lnld6]8
/lhi68{  sfof{noM  lj/f6gu/–(, df]/Ë

s]Gb|Lo sfof{noM rf6{/ 6fj/, rf}yf] tNnf, ;fgf] uf}r/0f, 1fg]Zj/, sf7df8f}+
cfly{s aif{ @)&%.&^ sf] clu|d e'QmfgL ;fjlws hLjg aLdfsf] cfo Joo lx;fa

qm=;+= ljj/0f cg';"rL o; aif{ ut aif{

cfo 
1         aLdfz'Ns -v'b_ !  520,565,907  279,077,519 
2         k'gaL{df sldzg cfo  –    –   
3         nufgL, shf{ tyf cGoaf6 cfo @  64,421,138  38,355,055 
4        aLdfn]vsf] lwtf]df shf{af6 cfo #  8,613,518  5,243,469 
5         cGo k|ToIf cfo  487,765  316,756 

6 cfly{s aif{sf] z'¿sf] e'QmfgL x'g aF“sL bfjL afkt Joj:yf  11,433,875  –   
7 cfly{s aif{sf] z'¿sf] c;dfKt hf]]lvd afkt Joj:yf  –    –   

hDdf cfo -s_  605,522,202  322,992,800 
Joo

8 bfjL e'QmfgL -v'b_ $  37,401,690  29,886,196 
9 clestf{ sldzg %  95,779,326  45,441,514 
10 :jf:Yo k/LIf0f z'Ns  868,014  1,203,501 
11 k'gaL{df sldzg vr{  –    –   
12 ;]jf z'Ns -v'b_ ^  5,205,659  2,790,775 
13 cGo k|ToIf vr{  48,960  24,024 
14 Joj:yfkg vr{ &  97,413,020  48,165,841 
15 cfos/ 8  –    –   
16 cfly{s aif{sf] cGTodf e'QmfgL x'g aF“sL bfjL afkt Joj:yf 9  20,060,025  11,433,875 
17 cfly{s aif{sf] cGTodf c;dfKt hf]lvd afkt Joj:yf  –    –   

hDdf Joo -v_  256,776,694  138,945,726 
18 hLjg ladf sf]ifdf ;f/]sf] art Ö -s_–-v_  348,745,508  184,047,074 
19 gfkmf gf]S;fg lx;fjdf ;f/]sf] art ÷ -gf]S;fgL_

cg';"rL ! b]lv ( ;Dd o;sf cleGg c+u x'g\ . cfhsf] ldltsf] ;+nUg k|ltj]bg cg';f/
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 ;"of{ nfOkm OG:of]/]G; sDkgL lnld6]8
/lhi68{  sfof{noM  lj/f6gu/–(, df]/Ë

s]Gb|Lo sfof{noM rf6{/ 6fj/, rf}yf] tNnf, ;fgf] uf}r/0f, 1fg]Zj/, sf7df8f}+
cfly{s aif{ @)&%.&^ sf] ?kfGtl/t ;fjlws Pj+ cfhLjg hLjg aLdfsf] cfo Joo lx;fa

qm=;+= ljj/0f cg';"rL o; aif{ ut aif{

cfo 
1         aLdfz'Ns -v'b_ !  238,809,766  175,331,090 
2         k'gaL{df sldzg cfo  –    –   
3         nufgL, shf{ tyf cGoaf6 cfo @  47,360,704  34,141,090 
4        aLdfn]vsf] lwtf]df shf{af6 cfo #  5,570,938  3,101,185 
5         cGo k|ToIf cfo  389,788  219,381 

6 cfly{s aif{sf] z'¿sf] e'QmfgL x'g aF“sL bfjL afkt Joj:yf  122,188  122,188 
7 cfly{s aif{sf] z'¿sf] c;dfKt hf]]lvd afkt Joj:yf  –    –   

hDdf cfo -s_  292,253,384  212,914,934 
Joo

8 bfjL e'QmfgL -v'b_ $  9,835,874  8,021,323 
9 clestf{ sldzg %  35,774,383  25,931,246 
10 :jf:Yo k/LIf0f z'Ns  287,227  621,382 
11 k'gaL{df sldzg vr{
12 ;]jf z'Ns -v'b_ ^  2,388,098  1,753,311 
13 cGo k|ToIf vr{  45,520  32,312 
14 Joj:yfkg vr{ &  46,279,274  30,687,623 
15 cfos/ 8
16 cfly{s aif{sf] cGTodf e'QmfgL x'g aF“sL bfjL afkt Joj:yf 9  785,738  122,188 
17 cfly{s aif{sf] cGTodf c;dfKt hf]lvd afkt Joj:yf  –    –   

hDdf Joo -v_  95,396,113  67,169,385 
18 hLjg ladf sf]ifdf ;f/]sf] art Ö -s_–-v_  196,857,271  145,745,550 
19 gfkmf gf]S;fg lx;fjdf ;f/]sf] art ÷ -gf]S;fgL_

cg';"rL ! b]lv ( ;Dd o;sf cleGg c+u x'g\ .
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 ;"of{ nfOkm OG:of]/]G; sDkgL lnld6]8
/lhi68{  sfof{noM  lj/f6gu/–(, df]/Ë

s]Gb|Lo sfof{noM rf6{/ 6fj/, rf}yf] tNnf, ;fgf] uf}r/0f, 1fg]Zj/, sf7df8f}+
cfly{s aif{ @)&%.&^ sf] a}b]lzs /f]huf/ DofbL hLjg aLdfsf] cfo Joo lx;fa

qm=;+= ljj/0f cg';"rL o; aif{ ut aif{

cfo 
1         aLdfz'Ns -v'b_ !  261,672,763  250,416,066 
2         k'gaL{df sldzg cfo  –    –   
3         nufgL, shf{ tyf cGoaf6 cfo @  43,293,762  38,694,695 
4        aLdfn]vsf] lwtf]df shf{af6 cfo #  –    –   
5         cGo k|ToIf cfo  –    –   

6 cfly{s aif{sf] z'¿sf] e'QmfgL x'g aF“sL bfjL afkt Joj:yf  1,924  –   
7 cfly{s aif{sf] z'¿sf] c;dfKt hf]]lvd afkt Joj:yf  358,821,232  305,782,575 

hDdf cfo -s_  663,789,681  594,893,335 
Joo

8 bfjL e'QmfgL -v'b_ $  96,422,592  90,908,391 
9 clestf{ sldzg %  –    –   
10 :jf:Yo k/LIf0f z'Ns  1,232  176 
11 k'gaL{df sldzg vr{  –    –   
12 ;]jf z'Ns -v'b_ ^  2,616,728  2,504,161 
13 cGo k|ToIf vr{  7,767,695  1,569,455 
14 Joj:yfkg vr{ &  20,156,554  40,007,913 
15 cfos/ 8  –    –   
16 cfly{s aif{sf] cGTodf e'QmfgL x'g aF“sL bfjL afkt Joj:yf 9  –    1,924 
17 cfly{s aif{sf] cGTodf c;dfKt hf]lvd afkt Joj:yf  374,504,603  358,821,232 

hDdf Joo -v_  501,469,404  493,813,251 
18 hLjg ladf sf]ifdf ;f/]sf] art Ö -s_–-v_  –    –   
19 gfkmf gf]S;fg lx;fjdf ;f/]sf] art ÷ -gf]S;fgL_  162,320,277  101,080,084 
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 ;"of{ nfOkm OG:of]/]G; sDkgL lnld6]8
/lhi68{  sfof{noM  lj/f6gu/–(, df]/Ë

s]Gb|Lo sfof{noM rf6{/ 6fj/, rf}yf] tNnf, ;fgf] uf}r/0f, 1fg]Zj/, sf7df8f}+
cfly{s aif{ @)&%.&^ sf] DofbL hLjg aLdfsf] cfo Joo lx;fa

qm=;+= ljj/0f cg';"rL o; aif{ ut aif{

cfo 
1         aLdfz'Ns -v'b_ !  53,666,182  13,509,653 
2         k'gaL{df sldzg cfo  –   
3         nufgL, shf{ tyf cGoaf6 cfo @  4,301,620  1,033,089 
4        aLdfn]vsf] lwtf]df shf{af6 cfo #  –    –   
5         cGo k|ToIf cfo  –    –   

6 cfly{s aif{sf] z'¿sf] e'QmfgL x'g aF“sL bfjL afkt Joj:yf  –    –   
7 cfly{s aif{sf] z'¿sf] c;dfKt hf]]lvd afkt Joj:yf  11,406,784  238,823 

hDdf cfo -s_  69,374,586  14,781,565 
Joo

8 bfjL e'QmfgL -v'b_ $  7,647,162  –   
9 clestf{ sldzg %  5,354,586  1,325,766 
10 :jf:Yo k/LIf0f z'Ns  –    –   
11 k'gaL{df sldzg vr{  –    –   
12 ;]jf z'Ns -v'b_ ^  536,662  135,096 
13 cGo k|ToIf vr{  1,160  1,946 
14 Joj:yfkg vr{ &  10,927,664  2,469,292 
15 cfos/ 8  –    –   
16 cfly{s aif{sf] cGTodf e'QmfgL x'g aF“sL bfjL afkt Joj:yf 9  –    –   
17 cfly{s aif{sf] cGTodf c;dfKt hf]lvd afkt Joj:yf  26,833,091  11,406,784 

hDdf Joo -v_  51,300,325  15,338,883 
18 hLjg ladf sf]ifdf ;f/]sf] art Ö-s_–-v_  –    –   
19 gfkmf gf]S;fg lx;fjdf ;f/]sf] art ÷ -gf]S;fgL_  18,074,260  (557,318)

cg';"rL ! b]lv ( ;Dd o;sf cleGg c+u x'g\ . cfhsf] ldltsf] ;+nUg k|ltj]bg cg';f/
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 ;"of{ nfOkm OG:of]/]G; sDkgL lnld6]8
/lhi68{  sfof{noM  lj/f6gu/–(, df]/Ë

s]Gb|Lo sfof{noM rf6{/ 6fj/, rf}yf] tNnf, ;fgf] uf}r/0f, 1fg]Zj/, sf7df8f}+

@)&%.$.! b]lv @)&^ cfiff9 d;fGt;Ddsf] gub k|jfxsf] ljj/0f

qm=;+= ljj/)f o; jif{ ut jif{
s sf/f]af/ ;+rfngaf6 gub k|jfx M

aLdf z'Ns cfDbfgL  2,545,551,678  1,749,457,288 
ljnDa z'Ns cfDbfgL  2,668,508  1,841,617 
k'gaL{df z'Ns cfDbfgL  –  –
k'gaL{df sldzg cfDbfgL  –  –
cGo k|ToIf cfDbfgL  6,249  20,791 
k'gaL{dsaf6 k|fKt bfjL l/se/L  51,050,223  57,763,266 
k'gaL{df z'Ns e'QmfgL  -63,488,771_  -78,094,131_
k'gaL{df sldzg e'QmfgL  –  –
clestf{ sldzg e'QmfgL  -327,156,254_  -164,072,864_
:jf:Yo k/LIf0f z'Ns e'QmfgL  -2,772,619_  -4,588,416_
d[To' bfjL e'QmfgL  -171,455,038_  -159,445,325_
cjlw ;dfKtL bfjL e'QmfgL  -33,038,408_  -8,247,572_
cf+lzs cjlw ;dfKtL bfjL e'QmfgL  -28,447,500_  -9,196,000_
;dk{0f d"No bfjL e'QmfgL  -39,879,529_  -50,322,982_
cGo bfjL e'QmfgL  –  –
;]jf z'Ns e'QmfgL  -17,494,572_  -12,579,622_
cGo k|ToIf vr{  -8,154,302_  -1,845,016_
Joj:yfkg vr{ e'QmfgL  -420,658,622_  -301,035,148_
sd{rf/L af]g; e'QmfgL  -16,244,081_  -11,146,147_
cfos/ e'QmfgL  -78,926,397_  -59,446,028_
Rffn' ;DklQdf -j[l4_÷sdL  59,264,876  -89,539,490_
Rffn' bfloTjdf j[l4÷-sdL_  102,952,015  22,743,146 
sf/f]af/ ;+rfngaf6 v"b gub k|jfx -s_  1,553,777,455  882,267,367 

v nufgL ultljwLaf6 gub k|jfx
l:y/ ;DklQdf -j[l4_ sdL  -37,869,998_  -16,218,928_
;/sf/L / ;/sf/sf] hdfgt k|fKt ;]So"l/6Ldf nufgLdf -j[l4_ sdL  –  –
a}+s tyf ljQLo ;+:yfsf] d'2tL lgIf]kdf nufgLdf -j[l4_ sdL  -1,337,000,000_  -1,267,500,000_
a}+s tyf ljQLo ;+:yfsf] cGo lgIf]k nufgLdf -j[l4_ sdL  7,049,635  -3,541,335_
OSo"6L z]o/ nufgLdf -j[l4_ sdL  -100,448,347_  -47,473,563_
cu|flwsf/ z]o/÷l8j]Gr/df nufgLdf -j[l4_ sdL  -363,395,000_  –
cGo nufgLdf -j[l4_ sdL  –  -100,000,000_
aLdfn]vsf] lwtf]df shf{df -j[l4_ sdL  -223,436,860_  -104,132,190_
k]ZsL tyf cGo shf{df -j[l4_ sdL  -20,941,581_  102,106 
e'QmfgL k|fKt Aofh cfDbfgL -nufgLdf_  564,900,554  373,936,250 
e'QmfgL k|fKt l8le8]G8  5,999,882  7,153,560 
ef8f cfDbfgL  –  –
e'QmfgL k|fKt Aofh cfDbfgL -shf{df_  38,514,857  26,097,437 
cGo ck|ToIf cfDbfgL / vr{  264,929  408,873 
nufgL ultljwLaf6 v"b gub k|jfx -v_  -1,466,361,929_  -1,131,167,791_

u ljQLo >f]t sf/f]af/af6 gub k|jfx
z]o/af6 k|fKt /sd  68,181,843  251,671,300 
ltg{ afFsL ;fk6Ldf -j[l4_÷sdL  –  –
cNksflng C0fdf -j[l4_÷sdL  –  –
C0f ;fk6Ldf Aofh e'QmfgL  –  –
nfef+z e'QmfgL  -13,531,737_  -3,453,947_
ljQLo >f]t sf/f]af/af6 v"b gub k|jfx -u_  54,650,106  248,217,353 
o; jif{sf] ;Dk"0f{ ultljwLaf6 v"b gub k|jfx = -s_±-v_±-u_  142,065,632  -683,072_
gub tyf a}+sdf /x]sf] z'? df}Hbft  98,896,775  99,579,846 
gub tyf a}+sdf /x]sf] clGtd df}Hbft  240,962,407  98,896,775 
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cfly{s aif{ @)&%.&^ sf] ljQLo ljj/0fsf] cleGg c+usf] ?kdf /xg] cg';"rLx?  
  

cg';"rL–!
-s_ aLdfz'Ns -v'b_

qm=;+= aLdfsf] lsl;d
s"n aLdfz'Ns k'gaL{df z'Ns e'QmfgL (Ceded) aLdfz'Ns -v"b_

o; jif{ ut jif{ o; jif{ ut jif{ o; jif{ ut jif{

1 ;fjlws hLjg aLdf  1,425,464,855  961,288,594  14,199,367  10,434,713  1,411,265,488  950,853,881 

2 clu|d e'QmfgL ;fjlws hLjg aLdf  530,381,529  284,618,410  9,815,622  5,540,891  520,565,907  279,077,519 

3
?kfGtl/t ;fjlws Pj+ cfhLjg 
hLjg aLdf

 242,121,367  178,171,238  3,311,601  2,840,148  238,809,766  175,331,090 

4 j}b]lzs /f]huf/ DofbL hLjg aLdf  293,573,612  311,853,230  31,900,849  61,437,164  261,672,763  250,416,066 

5 DofbL hLjg aLdf  54,010,315  13,525,816  344,132  16,163  53,666,182  13,509,653 

hDdf  2,545,551,678  1,749,457,288  59,571,572  80,269,079  2,485,980,106  1,669,188,209 

-v_ s'n aLdfz'Ns

qm=;+= aLdfsf] lsl;d
k|ToIf aLdfz'Ns k|fKt k'gaL{df 

z'Ns (accepted) s"n aLdfz'Ns

o; jif{ ut jif{ o; jif{ ut jif{ o; jif{ ut jif{

1 ;fjlws hLjg aLdf  1,425,464,855  961,288,594  –    –    1,425,464,855  961,288,594 

2 clu|d e'QmfgL ;fjlws hLjg aLdf  530,381,529  284,618,410  –    –    530,381,529  284,618,410 

3
?kfGtl/t ;fjlws Pj+ 
cfhLjg hLjg aLdf

 242,121,367  178,171,238  –    –    242,121,367  178,171,238 

4 j}b]lzs /f]huf/ DofbL hLjg aLdf  293,573,612  311,853,230  –    –    293,573,612  311,853,230 

5 DofbL hLjg aLdf  54,010,315  13,525,816  –    –    54,010,315  13,525,816 

hDdf  2,545,551,678  1,749,457,288  –    –    2,545,551,678  1,749,457,288 

-u_ k|ToIf aLdfz'Ns

qm=;+= aLdfsf] lsl;d
k|yd aif{sf] aLdfz'Ns gjLs/0f aLdfz'Ns Psn aLdfz'Ns hDdf k|ToIf aLdfz'Ns
o; aif{ ut aif{ o; aif{ ut aif{ o; aif{ ut aif{ o; aif{ ut aif{

1 ;fjlws hLjg aLdf  517,803,802  335,188,609  783,401,245  600,318,371  124,259,808  25,781,614  1,425,464,855  961,288,594 

2 clu|d e'QmfgL 
;fjlws hLjg aLdf

 313,369,970  
129,549,404 

 217,011,559  155,069,006  530,381,529  284,618,410 

3 ¿kfGtl/t ;fjlws Pj+ 
cfhLjg hLjg aLdf

 96,219,546  61,841,154  145,901,821  116,330,084  242,121,367  178,171,238 

4 j}b]lzs /f]huf/ DofbL 
hLjg aLdf

 –    –    –    –    293,573,612  311,853,230  293,573,612  311,853,230 

5 DofbL hLjg aLdf  54,010,315  13,316,590  –    –    –    209,226  54,010,315  13,525,816 

hDdf  981,403,633  539,895,757  1,146,314,625  871,717,461  417,833,420  337,844,070  2,545,551,678  1,749,457,288 
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cg';"rL–@
nufgL, shf{ tyf cGoaf6 cfo
qm=;+= ljj/0f o; aif{ ut aif{
1=        ;/sf/L / ;/sf/sf] hdfgt k|fKt ;]So"l/6Laf6 cfo  523,500  523,500 
2=       jfl0fHo a}+ssf] d'2tL lgIf]kaf6 cfo  390,604,774  277,774,228 
3=        ljsf; a}+ssf] d'2tL lgIf]kaf6 cfo  95,592,465  68,678,237 
4=      gful/s nufgL of]hgfaf6 cfo  –    –   
5=       ljQLo ;+:yfsf] d'2tL lgIf]kaf6 cfo  8,969,281  7,296,576 
6=        cfjf; ljQ sDkgLsf] ;fwf/0f z]o/af6 nfef+z  –    –   
7=       cGo klAns sDkgLsf] ;fwf/0f z]o/af6 nfef+z  5,999,882  7,153,560 
8=       a}+s tyf ljQLo ;+:yfsf] cu|flwsf/ z]o/af6 nfef+z  –    –   
9=       a}+s tyf ljQLo ;+:yfsf] l8j]Gr/af6 cfo  36,791,681  14,671,061 
10=   cGo -ljj/0f v'nfpg]_ af6 cfo  –    –   
11=    shf{af6 cfo  7,644,425  7,037,180 
12= cGo lgIf]kaf6 -d'2tL afx]s_ cfo  9,317,074  5,433,412 
13=    nufgL laqmLdf gfkmf  –    2,860,811 

Go"g nufgL laqmLdf gf]S;fg  -3,823,214_  –   
14=   nufgL -v/Lb_ df gfkmf  –    –   

Go"g nufgL -v/Lb_ df gf]S;fg  –    –   
15=    l:y/ ;DkQL laqmLaf6 gfkmf  –    –   

Go"g l:y/ ;DkQL laqmLaf6 gf]S;fg  –    –   
16=    vftf ckn]vg  –    –   
17=    cl3Nnf jif{;+u ;DalGwt cfo  2,621,688  –   
18=   cGo cfo÷gf]S;fg  264,929  408,873 

hDdf  554,506,485  391,837,438 
nufgL, shf{ tyf cGoaf^ cfosf] afF*kmfF*

1= gfkmf gf]S;fg lx;fadf ;f/]sf]  107,867,638  76,114,159 
2= ;fjlws hLjg aLdfsf] cfo Joo lx;fadf ;f/]sf]  287,261,623  203,499,351 
3= clu|d e'QmfgL ;fjlws hLjg aLdfsf] cfo Joo lx;fadf ;f/]sf]  64,421,138  38,355,055 
4= ¿kfGtl/t ;fjlws Pj+ cfhLjg hLjg aLdfsf] cfo Joo lx;fadf ;f/]sf]  47,360,704  34,141,090 
5= j}b]lzs  /f]huf/ DofbL hLjg aLdfsf] cfo Joo lx;fadf ;f/]sf]  43,293,762  38,694,695 
6= DofbL hLjg aLdfsf] cfo Joo lx;fadf ;f/]sf]  4,301,620  1,033,089 

hDdf  554,506,485  391,837,439 

cg';"rL–#
aLdfn]vsf] lwtf]df shf{ / cfo 

qm=;+= aLdfsf] lsl;d
aLdfn]vsf] lwtf]df shf{ aLdfn]vsf] lwtf]df shf{af6 cfo

o; aif{ ut aif{ o; aif{ ut aif{
1 ;fjlws hLjg aLdf  268,912,827  137,563,996  16,685,977  10,715,603 
2 clu|d e'QmfgL ;fjlws  119,394,000  63,617,519  8,613,518  5,243,469 
3 ¿kfGtl/t ;fjlws Pj+ cfhLjg hLjg aLdf  77,529,586  41,218,038  5,570,938  3,101,185 
4 j}b]lzs /f]huf/ DofbL hLjg aLdf  –    –    –    –   
5 DofbL hLjg aLdf  –    –    –    –   

hDdf  465,836,413  242,399,554  30,870,433  19,060,257 
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cg';"rL–$
bfjL e'QmfgL 

qm=;+= aLdfsf] lsl;d
d[To" bfjL e'QmfgL cjlw ;dfKtL bfjL e'QmfgL

cf+lzs cjlw ;dfKtL bfjL 

e'QmfgL
;dk{0f d"No bfjL e'QmfgL

o; jif{ ut jif{ o; jif{ ut jif{ o; jif{ ut jif{ o; jif{ ut jif{

1 ;fjlws hLjg aLdf  17,083,372  13,700,917  31,087,929  8,218,691  –    –    30,051,257  26,155,633 

2 clu|d e'QmfgL ;fjlws 
hLjg aLdf

 3,381,100  9,564,331  –    –    28,447,500  9,196,000  6,348,090  19,110,864 

3 ¿kfGtl/t ;fjlws Pj+ 
cfhLjg hLjg aLdf

 6,555,213  4,968,457  1,950,479  28,881  –    –    3,480,182  5,056,485 

4 j}b]lzs /f]huf/ DofbL 
hLjg aLdf

 136,788,191  131,211,619  –    –    –    –    –    –   

5 DofbL hLjg aLdf  7,647,162  –    –    –    –    –    –    –   

hDdf  171,455,038  159,445,325  33,038,408  8,247,572  28,447,500  9,196,000  39,879,529  50,322,982 

qm=;+= aLdfsf] lsl;d
cGo bfjL e'QmfgL s"n bfjL e'QmfgL

s"n bfjL e'QmfgLdf 

k'gaL{dssf] lx::ff
bfjL e'QmfgL -v'b_

o; jif{ ut jif{ o; jif{ ut jif{ o; jif{ ut jif{ o; jif{ ut jif{

1 ;fjlws hLjg aLdf  –    –    78,222,559  48,075,241  7,759,624  7,442,537  70,462,935  40,632,704 

2 clu|d e'QmfgL ;fjlws 
hLjg aLdf

 –    –    38,176,690  37,871,196  775,000  7,985,000  37,401,690  29,886,196 

3 ¿kfGtl/t ;fjlws Pj+ 
cfhLjg hLjg aLdf

 –    –    11,985,874  10,053,823  2,150,000  2,032,500  9,835,874  8,021,323 

4 j}b]lzs /f]huf/ DofbL 
hLjg aLdf

 –    –    136,788,191  131,211,619  40,365,599  40,303,229  96,422,592  90,908,391 

5 DofbL hLjg aLdf  –    –    7,647,162  –    –    –    7,647,162  –   

hDdf  –    –    272,820,476  227,211,879  51,050,223  57,763,266  221,770,253  169,448,613 
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cg';"rL–&
Joj:yfkg vr{
qm=;+= ljj/0f o; aif{ ut aif{

1 sd{rf/L vr{ -cg';"rL &=! adf]lhd_  212,714,541  145,847,774 
2 3/ ef8f  29,970,465  22,908,678 
3 lah'nL tyf kfgL  1,976,475  1,601,078 
4 dd{t tyf ;Def/

 -s_ ejg  –    –   
 -v_ ;jf/L ;fwg  267,674  270,005 
 -u_ sfof{no pks/0f  445,278  508,718 
 -3_ cGo -;km\6jo/_  1,014,039  351,706 

5 ;+rf/  7,005,318  5,495,836 
6 5kfO{ tyf d;nGb  8,877,299  4,375,837 
7 vr{ x'g] sfof{no ;fdfg  1,951,001  156,055 
8 kl/jxg  3,869,711  2,069,785 
9 e|d0f vr{ -eQf ;d]t_

 -s_ cfGtl/s  4,070,673  4,357,063 
 -v_ j}b]lzs  601,401  406,813 

10 clestf{ tflnd  8,233,963  1,070,908 
11 clestf{ cGo  187,710,894  100,538,331 
12 aLdfz'Ns   903,765  415,850 
13 ;'/Iff vr{  882,300  861,870 
14 sfg"gL tyf k/fdz{ z'Ns  395,500  24,294 
15 kq klqsf tyf k':ts  166,322  205,936 
16 lj1fkg tyf k|rf/ k|;f/  3,468,362  4,051,732 
17 Jofkf/ k|j4{g  250,000  –   
18 cltyL ;Tsf/  1,666,964  862,821 
19 rGbf tyf pkxf/  25,000  263,824 
20 ;+rfns ;ldlt ;DaGwL vr{

 -s_ a}7s eQf  811,000  927,500 
 -v_ cGo  584,703  545,442 

21 cGo ;ldlt÷pk–;ldlt ;DaGwL vr{
 -s_ a}7s eQf  239,250  110,000 
 -v_ cGo  25,252  6,140 

22 ;fwf/0f ;ef ;DaGwL vr{  1,786,733  1,617,562 
23  -s_ aLdfÍLo ;]jf z'Ns  1,441,880  1,491,600 

 -v_ aLdfÍLo vr{  –    –   
24 n]vf k/LIf0f ;DaGwL vr{

 -s_ n]vf k/LIf0f z'Ns  480,250  605,100 
 -v_ s/ n]vf k/LIf0f z'Ns  –   
 -u_ lj:t[t n]vf k/LIf0f k|ltj]bg z'Ns  –   
 -3_ cGo z'Ns  –   
 -ª_ cfGtl/s n]vf k/LIf0f vr{  300,000  198,575 
 -r_ cGo vr{  251,944  66,411 

25 Aofh  –    –   
26 a}s rfh{  86,936  52,353 
27 z'Ns tyf b:t"/  908,562  290,217 
28 Xf; s§L  11,142,424  11,817,068 
29 x'nfs l6s6  –    –   
30 cGo  12,499,238  7,586,009 

Go"gM a}b]lzs /f]huf/ DofbL hLjg aLdf k"n vr{  (5,365,538)  –   
afF*kmfF*sf] nflu hDdf  501,659,579  321,958,890 

1 gfkmf gf]S;fg lx;fadf ;f/]sf]  50,165,958  32,195,889 
2 ;fjlws hLjg aLdfsf] cfo Joo lx;fadf ;f/]sf]  276,717,110  168,432,333 
3 clu|d e'QmfgL ;fjlws hLjg aLdfsf] cfo Joo lx;fadf ;f/]sf]  97,413,020  48,165,841 
4 ¿kfGtl/t ;fjlws Pj+ cfhLjg hLjg  aLdfsf] cfo Joo lx;fadf ;f/]sf]  46,279,274  30,687,623 
5 j}b]lzs /f]huf/ DofbL hLjg aLdfsf] cfo Joo lx;fadf ;f/]sf]  20,156,554  40,007,913 
6 DofbL hLjg aLdfsf] cfo Joo lx;fadf ;f/]sf]  10,927,664  2,469,292 

hDdf  501,659,579  321,958,890 
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cg';"rL–&=!
sd{rf/L vr{
qm=;+= ljj/0f o; aif{ ut aif{

1= tna  64,649,400  54,413,005 

2= eQf  83,143,942  43,623,649 

3= bz} vr{  10,019,975  6,734,314 

4= ;~rosf]ifdf yk  4,812,770  4,289,049 

5= tflnd vr{  427,189  152,010 

6= kf]zfs  922,110  781,950 

7= cf}ifwf]krf/  1,795,100  1,372,842 

8= aLdf  4,673,514  3,233,466 

9= k]G;g tyf pkbfg vr{ tyf Joj:yf  5,254,861  5,806,563 

10= ljbf afkt vr{ tyf Joj:yf  21,384,951  18,530,255 

11= cGo ;'ljwf afkt vr{ tyf Joj:yf -ljj/0f v'nfpg]_  –    100,000 

12= cGo sd{rf/LnfO{ lbPsf] k|f]T;fxg eQf  15,630,727  6,810,671 

hDdf  212,714,541  145,847,774 

cg';"rL–*
cfos/
qm=;+= ljj/0f o; aif{ ut aif{

!= -s_ o; aif{sf] cfos/

 -v_ o; aif{sf] :yug s/  -67,457,655_  -40,345,229_

@= cl3Nnf aif{x?sf] cfos/  –    –   

#= af“8kmf“8sf] nflu cfos/sf] hDdf  -67,457,655_  -40,345,229_

af*kmfF*

gfkmf gf]S;fg lx;fadf ;f/]sf]  -67,457,655_  -40,345,229_

==============aLdfsf] cfo Joo lx;fadf ;f/]sf]  –    –   

==============aLdfsf] cfo Joo lx;fadf ;f/]sf]  –    –   

hDdf  -67,457,655_  -40,345,229_

ljlQo ljj/0f ;DaGwL lgb]{lzsf @)^% cg';f/ sDkgLn] Joj:yf ug'{ kg]{ s'n cfos/ /sdnfO cfo Joo lx;fj tyf gfkmf 
gf]S;fg lx;fjdf af+8kmf+8 ug'{ kg]{ Joj:yf ePtf klg cfos/ adf]lhdsf] Joo lx;fj gf]S;fgLdf ePsf]n] ;Dk"0f{ :yugs/ 
/sdnfO gfkmf gf]S;fg lx;fjdf ;fl/Psf]5 .
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cg';"rL–!@
Joj:yf lkmtf{
qm=;+= ljj/0f o; aif{ ut aif{
1=        nufgLdf gf]S;fgsf] nflu Joj:yf lkmtf{  23,683,225  5,694,750 
2=       shf{df gf]S;fgsf] nflu Joj:yf lkmtf{  113,694  113,694 
3=        z+sf:kb cf;fdL Joj:yf lkmtf{  –    –   
4=      cGo Joj:yf lkmtf{  –    –   

hDdf  23,796,919  5,808,444 

cg';"rL–!#
ckn]vg vr{x¿
qm=;+= ljj/0f o; aif{ ut aif{
1=        k|f/lDes vr{x¿  –    –   
2=       k"j{ ;+rfng vr{x¿  –    –   
3=        k/ ;fl/Psf vr{x¿  –    –   
4=      ckn]vg ul/Psf] nufgL  –    –   
5= ckn]vg ul/Psf] shf{  –    647,062.01 
6= ckn]vg ul/Psf] cf;fdL  –    – 
7= cGo ckn]vg vr{x¿  –    – 

hDdf  –    647,062 

cg';"rL–!# s
z]o/ ;DaGwL vr{{
qm=;+= ljj/0f o; aif{ ut aif{
1=        z]o/ lgZsf;g vr{  264,871  353,288 
2=       z]o/ /lhi6]«;g vr{  2,352,369  577,500 
3=        z]o/ ;"lrs/0f vr{  225,442  204,244 
4=      nfef+z ljt/0f vr{  –    –   
5= z]o/ ;DaGwL cGo  vr{  1,651,886  703,647 

hDdf  4,494,569  1,838,679 

cg';"rL–!$
cGo vr{x¿
qm=;+= ljj/0f o; aif{ ut aif{
1=        b)* hl/jfgf  –    –   
2=       ljnDa z'Ns hl/jfgf  320,647  381,451 
3=        cGo  –    –   

hDdf  320,647  381,451 

cg';"rL–!%
gf]S;fgLsf] nflu Joj:yf
qm=;+= ljj/0f o; aif{ ut aif{
1=        nufgLdf gf]S;fgsf] nflu Joj:yf lkmtf{  7,684,156  23,683,225 
2=       shf{df gf]S;fgsf] nflu Joj:yf lkmtf{  3,663,449  113,694 
3=        z+sf:kb cf;fdL Joj:yf lkmtf{  –    –   
4=      cGo Joj:yf lkmtf{  –    –   

hDdf  11,347,605  23,796,919 
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cg';"rL–!^
-s_ z]o/ k"FhL
qm=;+= ljj/0f o; aif{ ut aif{

1= clws[t k"“hL

s_ ? !)) b/sf] @),))),))) yfg ;fwf/0f z]o/  2,000,000,000  2,000,000,000 

v_ ?===== b/sf] ====yfg ckl/jt{gLo cu|flwsf/ z]o/  –    –   

u_ ?===== b/sf] ==== yfg kl/jt{gLo cu|flwsf/ z]o/  –    –   

2= hf/L k"“hL

s_ ? !)) b/sf] !,@^&,&@* yfg ;fwf/0f z]o/  1,267,728,000  1,131,900,000 

v_ ?=== b/sf] ====yfg ckl/jt{gLo cu|flwsf/ z]o/  –    –   

u_ ?=====b/sf] ====== yfg kl/jt{gLo cu|flwsf/ z]o/  –    –   

3= r'Qmf k"“hL

s_ ? !)) b/sf] !,@^&,&@* yfg ;fwf/0f z]o/  1,267,728,000  1,094,821,300 

Go"g M e'QmfgL k|fKt x'g af“sL -xsk|b z]o/ afkt_  –    –   

v_ ?===== b/sf] ====== yfg ckl/jt{gLo cu|flwsf/ z]o/  –    –   

u_ ?===== b/sf] ====== yfg kl/jt{gLo cu|flwsf/ z]o/  –    –   

 1,267,728,000  1,094,821,300 

-v_ z]o/ :jfldTjsf] ;+/rgf

z]o/wgL
o; aif{ ut aif{

;fwf/0f z]o/ ;+Vof :jfldTjsf] % ;fwf/0f z]o/ ;+Vof :jfldTjsf] %

;
+:y

fk
s

g]kfnL ;+ul7t ;+:yfx¿  5,309,474 41.88  44,17,080  39.02 

g]kfnL gful/s  3,564,624 28.12  35,06,220  30.98 

ljb]zL – –  –  – 

hDdf  8,874,098 70  79,23,300  70.00 

;j{;fwf/0f  3,803,182 30  33,95,700  30.00 

cGo -ljj/0f v'nfpg]_ – –  –  – 

s"n  12,677,280 100  1,13,19,000  100 

gf]6 M >L aLdf ;ldltåf/f tf]lsPsf] Go'gtd r'Qmf k"FhL ?= @ cj{ cf=j= @)&^÷)&& df xsk|b ;]o/ hf/L u/L k'¥ofO 
;lsPsf] .       
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Ps k|ltzt jf al9 z]o/ :jfldTj ePsf z]o/wgLx?sf] ljj/0f

qm+=;+= ljj/0f

o; aif{ ut jif{

:jfldTjsf] 

%
/sd :jfldTjsf] % /sd

1 >L dx]z s'df/ cu|jfn 1=17Ü  14,843,696 1=15Ü  13,016,854 

2 o'lgl6s OGe]i6d]G6 k|f= ln= 10=28Ü  130,294,528 10=28Ü  116,359,352 

3 o'gfO{6]8 OGe]i6;{ k|f= ln=  –    –   6=40Ü  72,441,620 

4 >L lj/]Gb| s'df/ ;+3O{ 2=22Ü  28,171,696 2=22Ü  25,128,187 

5 k|'8]lG;on Soflk6n Dofg]hd]G6 s+= k|f=  ln = 9=26Ü  117,429,200 9=88Ü  111,831,751 

6 >L ljzfn cu|jfn 3=17Ü  40,165,552 3=17Ü  35,881,240 

7 >L lgs'GHf cu|jfn 3=16Ü  40,030,816 3=16Ü  35,768,050 

8 lqnf]s rGb cu|jfn 2=44Ü  30,966,880 2=30Ü  26,033,707 

9 >L cg'h cu|jfn 2=04Ü  25,836,384 2=02Ü  22,864,386 

10 Kof/fdfpG6 O{n]S6«f]lgS; k|f=ln= 1=11Ü  14,086,016 1=11Ü  12,564,093 

11 k'hf OG6/g]zgn g]kfn k|f=ln= 1=00Ü  12,717,376 1=40Ü  15,846,604 

12 Unf]an 6]«l8Ë sG;g{ k|f=ln= 1=48Ü  18,741,520 1=48Ü  16,752,125 

13 >L czf]s s'df/ cu|jfn 3=58Ü  45,429,552 3=73Ü  42,219,882 

14 o'gfO6]8 l8l:6Ao'6;{ g]kfn k|f=ln= 1=73Ü  21,937,440 1=72Ü  19,468,685 

15 >L slatf ;+3O{ 2=80Ü  35,496,496 2=80Ü  31,693,209 

16 >L clk{t cu|jfn 1=01Ü  12,815,376 1=07Ü  12,111,333 

17 >L lbk]z v]]]tfg cu|jfn  –    –   1=61Ü  18,223,595 

18 >L dGHf' cu|jfn 2=45Ü  31,097,472 2=39Ü  27,052,417 

19 >L u0f]z k|f]kl6h P08 OGe]i6d]G6 k|f= ln= 7=95Ü  100,733,696 1=15Ü  13,016,854 

20 pzf OGe]i6d]G6 6=68Ü  84,662,816 6=68Ü  75,610,941 

21 Pg=cfO{=;L= Plzof a}+s ln= 1=15Ü  14,599,648  –    –   

hDdf 64=7Ü  820,056,160 65=7Ü  743,884,886 
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cg';"rL–!&
hu]8f tyf sf]if
qm=;+= ljj/0f o; aif{ ut aif{

1= :yug s/ hu]*f  240,604,695  173,147,040 
2= k"“hLut hu]8f  –    –   
3= ljz]if hu]8f  –    –   
4= cGo hu]8f -ljj/0f v'nfpg]_  –    –   
5= z]o/ lk|ldod  –    –   
6= k|:tfljt af]gz z]o/  107,756,900  135,828,000 
7= k"“hLs[t x'g af+sL af]g; z]o/  –    –   
8= Gffkmf gf]S;fg lx;faaf6 ;f/]sf] gfkmf  15,722,613  18,287,330 

hDdf  364,084,208  327,262,371 

cg';"rL–!*
dxf–ljklQ hu]8f

jif{sf] z'¿df dxf–ljklQ hu]8f gfkmf gf]S;fg lx;faaf6 ;f/]sf] jif{sf] cGTodf dxf–ljklQ hu]8f
o; jif{ ut jif{ o; jif{ ut jif{ o; jif{ ut jif{

 56,803,894  38,172,195  28,960,712  18,631,699  85,764,606  56,803,894 
 –    –    –    –    –    –   
 –    –    –    –    –    –   

hDdf  85,764,606  56,803,894 

cg';"rL–!(
ltg{ jfsL bL3{sflng C0f tyf ;fk6L
qm=;+= ljj/0f o; aif{ ut aif{

1= l8a]Gr/ ÷ a08  –  –
2= a}+s  –  –
3= ljQLo ;+:yf  –  –
4= cGo -ljj/0f v'nfpg]_  –  –

hDdf  –  – 
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cg';"rL–@!
nufgL
qm=;+= ljj/0f o; aif{ ut aif{

-s_ bL#{sflng nufgL M

!= ;/sf/L / ;/sf/sf] hdfgt k|fKt ;]So"l/6L  15,000,000  15,000,000 

@= jfl0fHo a}+ssf] d'2tL lgIf]k  1,798,500,000  2,080,000,000 

#= ljsf; a}+ssf] d'2tL lgIf]k  149,000,000  186,000,000 

$ gful/s nufgL of]hgf  –    –   

% ljQLo ;+:yfsf] d'2tL lgIf]k  12,000,000  65,000,000 

^ cfjf; ljQ sDkgLsf] ;fwf/0f z]o/ -cg';"rL @!=! adf]lhd_  –    –   

& cGo sDkgLsf] ;fwf/0f z]o/ -cg';"rL @!=! adf]lhd_  384,842,499  288,217,365 

* a}+s tyf ljQLo ;+:yfsf] cu|flwsf/ z]o/÷l8j]Gr/  –    –   

( cGoM laleGg a}+sx¿sf] j08x¿  570,820,000  207,425,000 

hDdf  2,930,162,499  2,841,642,365 

-v_ cNksflng nufgL M

!= ;/sf/L / ;/sf/sf] hdfgt k|fKt ;]So"l/6L  –    –   

@= jfl0fHo a}+ssf] d'2tL lgIf]k  2,368,500,000  1,107,500,000 

#= ljsf; a}+ssf] d'2tL lgIf]k  868,500,000  491,000,000 

$ gful/s nufgL of]hgf  –    –   

% ljQLo ;+:yfsf] d'2tL lgIf]k  80,000,000  10,000,000 

^ a}+s tyf ljQLo ;+:yfsf] cu|flwsf/ z]o/÷l8j]Gr/

& afl0fHo j}+ssf] Aofh k|fKt x'g] cGo lgIf]k  176,058,238  198,119,627 

* ljsf; j}+ssf] Aofh k|fKt x'g] cGo lgIf]k  25,792,967  13,504,919 

( ljlQo ;+:yfsf] Aofh k|fKt x'g] cGo lgIf]k  3,075,259  351,553 

!) cGo Jofh k|fKt x'g] nufgL  –    –   

hDdf  3,521,926,463  1,820,476,099 

s'n  6,452,088,962  4,662,118,464 
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cg';"rL–@!=!
z]o/df nufgL

qm=;+= sDkgL v'b /sd c+lst d"No k/n d"No ahf/ d"No

1 s'df/L a}+s ln= k|df]6/  !^%)$% lsQf  10,123,083.88  16,504,500  10,123,083.88  23,931,525 

2 g]kfn OGe]i6d]G6 a}+s ln= k|df]6/   *#(@* lsQf  27,036,110.64  8,392,800  27,036,110.64  40,117,584 

3 g]kfn OG:of]/]G; sDklg ln k|df]6/   **%*$ lsQf  17,640,297.81  8,858,400  17,640,297.81  17,640,298 

4 /fli6«o ladf sDklg –k|f]df]6/         !$*) lsQf  14,279,134.65  148,000  14,279,134.65  12,728,000 

5 s[lif ljsf; a}+s ln=                 $@$$) lsQf  15,494,632.11  4,244,000  15,494,632.11  17,697,480 

6 a}+s ckm sf7df08f}+ ln=             &(^& lsQf  2,850,026.03  796,700  2,850,026.03  2,111,255 

7 efu{j ljsf; a}+s ln+=              !(^$(  lsQf  3,091,819.41  1,964,900  3,091,819.41  3,910,151 

8 ;]Gr'/L sd{lzon a}s ln             ##@$ lsQf  595,351.80  332,400  595,351.80  594,996 

9 l;l6hG; a}+s O{G6/g]zgn=ln        # lsQf  840.99  300  840.99  687 

10 Pe/]i6 a}+s ln=                      @*)) lsQf  1,849,721.59  280,000  1,849,721.59  1,895,600 

11 Unf]an cfOPdO a}+s ln=             !$&!) lsQf  4,303,811.82  1,471,000  4,303,811.82  4,339,450 

12 g]kfn u|fld0f ljsf; a}s             @&%% lsQf  1,431,402.11  275,500  1,431,402.11  967,005 

13 lxdfnog a}+s ln=                   #^ lsQf  19,080.57  3,600  19,080.57  20,376 

14 cfO{=;L=Pkm=;L= kmfOgfG; ln=    !*#&# lsQf  3,075,972.78  1,837,300  3,075,972.78  2,994,799 

15 s'df/L a}+s ln=                      @!!@% lsQf  4,154,242.57  2,112,500  4,154,242.57  4,689,750 

16 d'lQmgfy ljsf; a}+s ln=            *^$# lsQf  1,019,332.33  864,300  1,019,332.33  3,318,912 

17 d]/f] dfO{qf]kmfOgfG;            ! lsQf  100.00  100  100.00  558 

18 glan a}+s ln=                 #&)#@ lsQf  17,962,564.03  3,703,200  17,962,564.03  30,107,016 

19 g]kfn aªnfb]z a}s ln               %!)* lsQf           1,461,269.22  510,800  1,461,269.22  1,149,300 

20 g]kfn a}+s ln=                       !@()! lsQf  3,927,549.12  1,290,100  3,927,549.12  4,450,845 

21 Pg=cfO=;L= Plzof a}+s ln=          (%^(( lsQf  35,470,879.93  9,569,900  35,470,879.93  43,638,744 

22 PgPdaL a}+s ln=                     #&^$@ lsQf  12,381,753.24  3,764,200  12,381,753.24  14,379,244 

23 PgPdaL dfO{qf]kmfOgfG;             ! lsQf  90.90  100  90.90  1,009 

24 g]kfn b'/;+rf/ s+= ln=               *%#% lsQf  6,338,683.44  853,500  6,338,683.44  5,940,360 

25 k|fO{d sd{l;on a}s ln              @)# lsQf  62,556.18  20,300  62,556.18  57,652 

26 lk|dLo/ OG:of]/]G; s=ln               @)$& lsQf  1,506,966.35  204,700  1,506,966.35  1,015,312 

27 k|'8]lG;on OG:of]/]G; s+= ln=         !))) lsQf  803,785.36  100,000  803,785.36  550,000 

28 /fli6«o ladf sDklg ln=             @)) lsQf  2,362,051.16  20,000  2,362,051.16  1,870,000 
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29 ;fu|Lnf 8]enkd]G6 a}s ln           &(# lsQf  175,793.61  79,300  175,793.61  126,880 

30 ;flgdf a}+s ln=                       $%!) lsQf  1,473,145.76  451,000  1,473,145.76  1,605,560 

31 l;4fy{ a}+s ln=                      !)()# lsQf  3,480,717.61  1,090,300  3,480,717.61  3,543,475 

32 :6\of088{ rf6{8{ a}+s ln=                % lsQf  3,514.86  500  3,514.86  3,440 

33 :jb]zL n3'ljQ                      @^*) lsQf  1,259,600.00  268,000  1,259,600.00  1,650,880 

34 ;f]n6L xf]6n ln=                  @@)) lsQf   500,838.70  220,000  500,838.70  519,200 

35 l;4fy{ OG:of]/]G; s+= ln=              !&@ lsQf  38,575.68  17,200  38,575.68  80,840 

36 ;g/fO{h a}+s ln=                     !!!!& lsQf  2,198,127.75  1,111,700  2,198,127.75  2,834,835 

37 tf/fufFp l/h]G;L xf]6n               @^(#) lsQf  6,993,939.62  2,693,000  6,993,939.62  8,509,880 

38 g]kfn k"gaL{df s+ ln= ;+:yfks z]o/  &!*(%! lsQf  71,895,100.00  71,895,100  71,895,100.00  71,895,100.00 

39 g]kfn Ogkmf:6{Sr/ a}+s  ln= ;+:yfks z]o/ *))))) lsQf  0,000,000.00 80,000,000.00 80,000,000.00 80,000,000.00 

40 OG:of]/]G; OlG:6Ro"6 g]kfn ;+:yfks z]o/  @))) lsQf  200,000.00  200,000.00  200,000.00  200,000.00 

41 glan Oso"l6 kmG8              *(!^) OsfO{  891,600.00  891,600  891,600.00  831,863 

42 l;4fy{ Do'Ro'n kmG8             %#((!^ OsfO{  6,886,860.37  5,399,160  6,886,860.37  5,928,278 

43 PgcfOlan ;d[l4 kmG8         !)$##$ OsfO{  1,365,519.16  1,043,340  1,365,519.16  966,133 

44 nIdL OSo"6L kmf08               #&$(%& OsfO{  3,749,570.00  3,749,570  3,749,570.00  2,860,922 

45 Unf]an cfOPdO ;d'Gt of]hgf       @!*(@* OsfO{  2,202,906.55  2,189,280  2,202,906.55  1,834,617 

46 PgPdla xfO{la|8 km08 Pn!         !()(^! OsfO{  1,909,610.00  1,909,610  1,909,610.00  1,915,339 

47 l;4fy{ Oso"l6 kmG8             ^*&#(& OsfO{  6,873,970.00  6,876,970  6,873,970.00  6,702,121 

48 Pg=cfO=;L= u|f]y kmG8            #%)))) OsfO{  3,500,000.00  3,500,000  3,500,000.00  3,598,000 

hDdf  384,842,499  251,708,730  384,842,499  435,725,269 
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cg';"rL–@@
gub tyf a}+s df}Hbft
qm=;+= ljj/0f o; aif{ ut aif{
1 gub tyf r]s df}Hbft  216,310,446  88,161,028 

hDdf  216,310,446  88,161,028 
2 a}+s df}Hbft

jfl0fHo a}+sx¿sf] df}Hbft  24,651,961  10,735,747 
ljsf; a}+sx¿sf] df}Hbft  –    –   
ljQLo ;+:yfx¿sf] df}Hbft
cGo -ljj/0f v'nfpg]_  –    –   

hDdf  24,651,961  10,735,747 
s"n  240,962,407  98,896,775 

cg';"rL–@#
cGo shf{
qm=;+= ljj/0f o; aif{ ut aif{
s lb3{sflng shf{  –    –   
1 clestf{nfO{ shf{  54,742,926  49,274,898 
2 sd{rf/LnfO{ shf{  59,964,803  44,491,250 
3 cGo -ljj/0f v'nfpg]_  –    –   

hDdf  114,707,729  93,766,148 
v cNksflng shf{  –    –   
1 clestf{nfO{ shf{  –    –   
2 sd{rf/LnfO{ shf{  –    –   
3 cGo -ljj/0f v'nfpg]_  –    –   

hDdf   114,707,729      114,707,729    

cg';"rL–@$
cGo ;DkQL
qm=;+= ljj/0f o; aif{ ut aif{
! nufgLaf6 k|fKt x'g af“sL cfo  27,454,015  50,555,794 
@ aLdfn]vsf] lwtf]df shf{af6 k|fKt x'g af“sL Aofh  –    –   
# cGo -aLdfn]vsf] lwtf]df afx]s_ shf{af6 k|fKt x'g af“sL Aofh  -0_  –   
$ cGo aLdsaf6 k|fKt x'g af“sL  –    –   
% k'gaL{dsaf6 k|fKt x'g af“sL  12,258,737  6,103,883 
^ ljljw cf;fdL  3,789,031  223,471 
& clu|d s/  252,529,822  173,469,460 
* pkbfg sf]if  12,702,396  –   
( sd{rf/L k]ZsL  2,198,557  81,000 
!) cGo k]ZsL  3,460,191  477,824 
!! w/f}6L  420,465  90,318,656 
!@ c;'n x'g af“sL aLdfz'Ns  –    –   
!# Go"g M c;'n x'g af“sL aLdfz'Ns d'NtjL -suspense_  –    –   
!$ cGoM df}Hbft -ckmL; ;fdfg_  4,448,079  1,054,736 
!% cGoM :yug s/ ;DkQL  240,604,695  173,147,040 

hDdf  559,865,987  495,431,863 
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cg';"rL–@%
rfn' bfloTj
qm=;+= ljj/0f o; aif{ ut aif{
1          clestf{nfO{ lbg aF“sL  133,603,972  74,974,256 
2         cGo aLdsnfO{ lbg aF“sL  48,566,876  –   
3          k'gaL{dsnfO{ lbg aF“sL  –    10,616,799 
4        cNksflng shf{  –    –   
5         aLdfz'Ns w/f}6L  13,570,319  4,636,129 
6          k"0f{ ljj/0f gv'n]sf] aLdfz'Ns  5,127,389  2,599,686 
7 ljljw ;fx"  43,664,399  25,022,746 
8         ;xfos÷xf]lN8Ë sDkgLnfO{ lbg aF“sL  –    –   
9         >f]tdf s§f ul/Psf] s/ ltg{ aF“sL  21,377,017  14,932,127 
10     d"No clea[{l4s/ ltg{ aF“sL  –    –   
11 ;]jf z'Ns ltg{ aF“sL  25,455,517  17,494,572 
12 sd{rf/LnfO{ lbg aF“sL  14,400,091  6,810,671 
13 ;+rfnsnfO{ lbg aF“sL  –  – 
14 cGoM 

-s_ sd{rf/L sNof0f sf]if  112,732  113,499 

-v_ sn O{g P8efG; -xsk|b z]o/ afkt_  –    –   

hDdf  305,878,313  157,200,486 

cg';"rL–@^
c;dfKt hf]lvd Joj:yf
qm=;+= ljj/0f o; aif{ ut aif{
1          a}b]lzs /f]huf/ DofbL lhjg aLdf  374,504,603  358,821,232 
2         DofbL hLjg aLdf  26,833,091  11,406,784 

hDdf  401,337,694  370,228,016 
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cg';"rL–@*

ljQLo ljj/0f;+u ;DalGwt k|d'v n]vf gLltx¿

! ljQLo ljj/0f tof/Lsf cfwf/x¿ M 
 cGoyf pNn]lvt ul/Psf]df afx]s sDkgLn] ljQLo ljj/0fx? g]kfn n]vfdfg, sDkgL P]g @)^#, aLdf lgodfjnL @)$( 

tyf aLdf ;ldltsf] ljQLo ljj/0f ;DaGwL lgb]{zg, @)^% -ldlt @)^&.)%.@! kl/dflh{t_ cg';f/ P]ltxfl;s d"No 
cjwf/0ff tyf k|f]befjL (Accrual) cfwf/df tof/ ul/Psf] 5 . 

@= l:y/ ;DklQ n]vfÍg gLlt M
 sDkgLn] l:y/ ;DklQx¿ P]ltxfl;s d"No cjwf/0ff (Historical Cost Concept) sf] cfwf/df nfut d'Nodf n]vfÍg 

ug]{ gLlt cjnDag u/]sf]] 5 . 

#= Xf; s§L gLlt M 
 sDkgLn] cf=j= @)&%÷&^ df l:y/ ;DklQsf] x|f; s§L gLlt kl/jt{g u/]sf] 5 . l:y/ ;DklQsf] x|f; s§L cfos/ P]g 

@)%* åf/f lgb]{lzt b/df 36\bf] x|f; k|0ffnL cg';f/ l:y/ ;DklQsf] pkof]u u/]sf] cjlwsf] cfwf/df x|f; s§L ug]{ 
gLlt /x]sf]df cf=j= @)&%÷&^ af6 l:y/ ;DklQsf] x|f;s§L g]kfn ljlQo k|ltj]bgdfg !^ (Property, Plant and 
Equipment) n] Aoj:yf u/] jdf]lhd ;DklQx?sf] pkof]lutfsf] (useful life) cfwf/df Joj:yfkgn] cfo' lgw{f/0f u/L 
;db/df (Straight Line basis) x|f;s§L u0fgf ug{] gLlt lnPsf] 5 . x|f;s§L u0fgf ug{ useful life lgDgfg';f/ 
lnOPsf] 5 .

qm=;+= ;DklQ ;d'x ;do cjwL clGtd d'No

! sDKo'6/ pks/0f % aif{ % ∞

@ kmlg{r/ tyf lkmSr;{ !) aif{ % ∞

# sfof{no pks/0f % aif{ % ∞

$ ;km\6j]o/ ;DjGwL vr{ # aif{ jf nfO;]G; cjl3 % ∞

% ;jf/L ;fwg !) aif{ % ∞

^ lnHfxf]N8 % aif{ jf lnh cjl3 % ∞

& d]lzg]/L pks/0f % aif{ % ∞

$= k"FhLs[t gul/g] ;DklQx¿ ;DaGwL n]vfÍg gLlt M 
 sDkgLn] k|lt OsfO ¿ @,%))÷— ;Dd d"No kg]{ ;fdfgx¿ k"“hLut k|s[tLsf] eP klg k|s[tL x]/L vl/b ePs} aif{df vr{ 

n]Vg] gLlt cjnDag u/]sf]] 5 .

%= cfos/ Joj:yf tyf afF8kmFf8 gLlt M 
 sDkgLn] cfos/ P]g @)%* / cfos/ lgodfjnL @)%( cg';f/ cfos/sf] Joj:yf u/]sf]]] 5 . s"n cfos/ /sd -:yug s/ 

;dfof]hg ug'{ eGbf klxnfsf]_ nfO{ aLdf ;ldltsf] ljQLo ljj/0f ;DalGw lgb]{zg, @)^% cg';f/ gfkmf gf]S;fg lx;fj tyf cfo 
Joo lx;fasf] ef/ cg';f/ af“8kmf“8 ug]{ gLlt cjnDag u/]sf]] 5 . :yug s/nfO{ gfkmf gf]S;fg lx;fjdf b]vfpg] gLlt  cjnDag 
ul/Psf]] 5 . 

^= nufgL n]vfÍg gLlt M
 sDkgLsf] nufgL n]vfÍg gLlt lgDg cg';f/ /x]sf] 5 .

-s_  g]kfn ;/sf/sf] jrtkq÷C0fkq jf g]kfn ;/sf/sf] hdfgt k|fKt C0fkqdf jf klAns lnld6]8 sDkgLsf] 
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artkq÷C0fkqdf ul/Psf] nufgLnfO{ n]vfÍg ubf{ aLdf ;ldltsf] ljQLo ljj/0f ;DjGwL lgb]{zg @)^% adf]lhd 
clÍt d"No (Face Value) jf k/n d"No dWo] h'g 36L 5 ;f]xL d"Nodf n]vfÍg ug]{gLlt cjnDag u/]sf]] 5 .

-v_  v08 -s_ adf]lhd ul/Psf] nufgLsf] clÍt d"No eGbf k/n d"No a9L ePdf To:tf] a9L /sdnfO{ :yug ul/Psf] 
vr{ (Deferred Expenditure) sf] ¿kdf n]vfÍg u/L ;f] vr{nfO{ To:tf] nufgLsf] cjwL leq ;dfg'kflts 
cfwf/df (Pro-rata Basis) ckn]vg ug]{ gLlt /x]sf]5 .

-u_  v08 -s_ adf]lhd ul/Psf] nufgLsf] clÍt d'No eGbf k/n d'No sd ePdf To:tf] km/s /sdnfO{ nufgL cjlw 
leq ;dfg'kflts cfwf/df nufgLaf6 cfosf] ¿kdf n]vfÍg  ug]{ gLlt /x]sf]5 .

-3_  v08 -s_ adf]lhdsf  jrtkq jf C0fkqsf] n]vfÍg ul/Psf] d"No eGbf ahf/ d"No sd x'g uPdf To:tf]km/s 
/sdsf] a/fa/ Joj:yf (Provision) ug]{ gLlt /x]sf] 5 . 

-ª_  a}+s÷ljQLo ;+:yfsf] d'2tL lgIf]k jf gfu/Ls nufgL sf]ifsf] nufgL of]hgfx¿df ul/Psf] nufgLnfO{ ;fFjf /sddf 
b]vfOg] gLlt /x]sf]5 . t/ To:tf] nufgLsf] Dofb ;dfKtL kl5 s'g} sf/0fj; tTsfn lkmtf{ x'g g;Sg] cj:yf 
>[hgf ePdf To:tf] nufgL /sdsf] a/fa/ Joj:yf ug]{ gLlt cjnDag u/]sf]5 .

-r_  klAns lnld6]8 sDkgLsf] ;"lrs[t z]o/df ul/Psf] nufgLnfO{ k/n d"Nodf b]vfpg] / z]o/df ul/Psf] nufgLsf] 
n]vfÍg nufgL ul/Psf] d"No eGbf ahf/ d"No sd x'g uPdf To:tf] km/s /sd a/fa/ nufgLdf gf]S;fgLsf] 
lgldQ Joj:yf (Provision) ug]{{ gLlt /x]sf]5 .

-5_  klAns lnld6]8 sDkgLsf] ;+:yfks z]o/df nufgL ul/Psf] z]o/ k|rlnt sfg'g adf]lhd lwtf]kq ahf/df 
;"lrs[t gePdf lgDg cg';f/ ug]{ gLlt cjnDag u/]sf]5 .

 -c_  sDkgLn] z]o/df nufgL u/]sf] klAns lnld6]8 sDkgLn] sf/f]jf/ ug]{ Ohfhtkq kfPsf] ldltn] tLg aif{ 
;Dd To:tf] nufgLnfO{ k/n d"Nodf b]vfpg]gLlt /x]sf] 5 .

 -cf_  sDkgLn] z]o/df nufgL u/]sf] klAns lnld6]8 sDkgLn] sf/f]jf/ ug]{ Ohfhtkq kfPsf] ldltn] tLg aif{ 
kl5 To:tf] nufgLnfO{ k/n d"Nodf b]vfO{ ;f] nufgL a/fa/sf] Joj:yf ug]{gLlt /x]sf] 5 . 

-h_  v08 -r_ adf]lhd nufgL ul/Psf] z]o/ k|rlnt sfg'g adf]lhd lwtf]kq ahf/sf] ;"rLaf6 x6]df (De-listed 
ePdf_ ;f] nufgL a/fa/sf] Joj:yf ug]{ gLlt /x]sf] 5 .

 k|rlnt sfg'g adf]lhd sDkgLsf] :jfldTjdf gcfPsf] jf g/x]sf] z]o/, artkq, C0fkq jf cGo ;DklQnfO{ 
nufgLdf ;dfj]z gug]{ gLlt cjnDag u/]sf] 5 .

&= ;6xL 36a9 ;dfof]hg gLlt M 
 sDkgLn] ljb]zL d'b|fdf /x]sf] ;DklQ / bfloTjnfO{ aiff{Gtsf] ljlgdo b/n] ¿kfGt/ ug]{ tyf b}lgs ljlgdo b/af6 pTkGg 

km/snfO{ gfkmf gf]S;fg lx;fadf n]vfÍg ug]{ gLlt cjnDag u/]sf] 5 . 

*= aLdfz'Ns cfDbfgL n]vfÍg gLlt M 
 sDkgLn] aLdf z'Ns cfDbfgL lx;fj, aLdf P]g tyf lgb]{lzsf adf]lhd, gub cfwf/df n]vfÍg ug]{ gLlt ckgfO{Psf]] 5 .

(= k'gaL{df sldzg cfDbfgL n]vfÍg gLlt M 
 sDkgLn] k'gaL{df u/] afkt k|fKt x'g] d'gfkmf sldzgnfO{ gub k|flKtsf] cfwf/df cfDbfgL afWg] t/ k'gaL{dsaf6 lnlvt 

;dy{g k|fKt ePsf] cj:yfdf gub k|flKt ;/x dfGg] gLlt cjnDag u/]sf] 5 .

!)= cGo cfo n]vfÍg tyf afF8kmFf8 gLlt M 
 sDkgLn] nufgLdf k|fKt ug]{ Jofh tyf cGo cfDbfgLnfO{ k|f]befjL (Accrual) cfwf/df n]vfÍg u/L ljQLo ljj/0f lgb]{zg @)^% 

cg';f/ s'n cfDbfgLnfO{ cfo Joo lx;fj tyf gfkmf gf]S;fg lx;fjsf] ef/ adf]lhd af“8kmf“8 ug]{ gLlt cjnDag u/]sf]  5 . 
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!!= shf{ n]vfÍg gLlt M 
 sDkgLn] k|bfg u/]sf] shf{nfO{ -c;'nL x'g] kof{Kt cfwf/ ePsf]_ ;f+jfdf n]vfÍg ul/g] 5 . aLdfn]vsf] lwtf]df k|bfg 

u/]sf] afx]s lgis[o shf{ h'g nuftf/ tLg dlxgf jf ;f] eGbf a9L cjlwsf] efsf gf3]sf] ePdf ;f] shf{ a/fa/ /sd 
Joj:yf ug]{ gLlt /x]sf] 5 . aLdfn]vsf] lwtf]df k|bfg u/]sf] shf{sf] xsdf aLdfn]vsf] ;t{ adf]lhd To:tf] shf{ ;+u 
;DalGwt aLdfn]v hkmt x'g' kg]{ ;dofjwL Plsg u/L hkmt x'g' kg]{ aLdfn]vsf] lwtf]df k|bfg ul/Psf] shf{nfO{ 
shf{ lzif{saf6 x6fO{ ;dfof]hg ug]{ u/]sf] 5 / cfly{s aif{sf] cGTo ;Dddf klg ;fjf“sf] Aofh /sd r'Qmf gu/]df ;f] 
AofhnfO{ cfly{s aif{sf] ;dfKtL kZrft ;fjf“df kl/0ft u/L Psd'i7 C0f /sd sfod ug]{ u/]sf] 5 . k|To]s cfly{s 
jif{sf] cGTodf hkmt x'g] aLdfn]v Plsg ul/g] gLlt /x]sf] 5 .

!@= Joj:yfkg vr{ afF8kmFf8 gLlt M 
 sDkgLNf] s"n Joj:yfkg vr{nfO{ af+8kmf8+ ubf{ ljQLo ljj/0f ;DjGwL lgb]{zg @)^% cg';f/ gfkmf gf]S;fg lx;fjdf 

!) k|ltzt / af+sL /sdnfO{ cfo Joo lx;fjdf ltgLx¿sf] ef/ cg';f/ af“8kmf“8 ug]{ gLlt cjnDag u/]sf] 5 .

!#= aLdf bfjL e'QmfgL vr{ n]vfÍg gLlt M 
 sDkgLNf] e'QmfgL eO;s]sf] bfjL /sdnfO{ jf:tljs e'QmfgLsf] cfwf/df n]vfÍg ug]{ gLlt cjnDag u/]sf] 5 . 

!$= aLdf bfjL afkt bfloTj Joj:yf n]vfÍg gLlt M 
 -s_  >[hgf ePsf] t/ hfgsf/Ldf gcfPsf] (IBNR) aLdf bfjL afkt bfloTj Joj:yf ;DaGwdf ljut aif{x¿sf] 

cg'ejsf] cfwf/df n]vfÍg ug]{ gLlt /x]sf] 5 . 

 -v_  e'QmfgL lbg aF“sL bfloTj /sdsf] nflu aLdf lgodfjnL @)$( sf] lgod !% -3_ df ePsf] k|fjwfg cg';f/ Ps 
;o kGw| k|ltzt /sd Joj:yf u/L n]vfÍg ug]{ gLlt lnOPsf] 5 . 

!%= aLdf Joj;fodf art afF8kmFf8 gLlt M 
sDkgLNf] aLdf ;ldltsf] ljQLo ljj/0f ;DaGwL lgb]{zg @)^% cg';f/ art af“8kmf“8 ug]{ gLlt lnOPsf] 5 .

!^= sd{rf/L pkbfg, ljbf tyf cGo ;'ljwf afkt Joj:yf gLlt M  
 sDkgLsf] sd{rf/L lgodfjnL / >d P]g, @)&$ cg';f/ sd{rf/L pkbfg, ljbf tyf cGo ;'ljwf afkt Joj:yf ug]{ gLlt  

/x]sf]5 . 

!&= z+sf:kb cf;fdL Joj:yf gLlt M 
 sDkgLNf] z+sf:kb cf;fdLsf] nflu Joj:yfkgn] lgwf{/0f u/]sf] cg'dfg cg';f/ Joj:yf ug]{ gLlt /x]sf] 5 .

!*= ckn]vg vr{ n]vfÍg gLlt M 
 s_  k|f/lDes tyf k"j{ ;~rfng vr{x¿nfO{ sDkgL ;+rfng ePs} aif{df vr{ n]Vg] gLlt lnOPsf] 5. 

 v_  ckn]vg ug{ af+sL nufgL lk|ldodnfO{ :yug ul/Psf] vr{sf] ¿kdf n]vfÍg u/L ;f] vr{nfO{ To:tf] nufgLsf] 
cjlw leq ;dfg'kflts cfwf/df ckn]vg ug]{ gLlt /x]sf] 5 . 

!( cGo gLltx¿ M 
 jf;nft, gfkmf gf]S;fg lx;fa, cfo Joo lx;fa nufotsf ljQLo ljj/0fnfO{ a'‰g / ljZn]if0f ug{ ;3fp k'Ug] cGo 

n]vf gLltx¿ M 

 s_  aflif{s jf ;f] eGbf sd cjlwsf] aLdfz'Ns b/ tf]lsPsf] / aLdf cjlw ;dfKtL afkt bfjL e'QmfgL ug{' gkg]{ 
lsl;dsf] aLdfsf] c;dfKt hf]lvd afkt v"b aLdf z"Nssf] krf; k|ltzt /sd jf aLdfÍLo d"NofÍg ePsf] 
cj:yfdf h'g a9L x'G5 ;f] eGbf sd gx'g] u/L bfloTj /sd Joj:yf ug]{ gLlt lnOPsf] 5 .
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 v_  Psn aLdf z'Ns b/ tf]lsPsf] / aLdf cjlw ;dfKtL afkt bfjL e'QmfgL ug'{ gkg]{ lsl;dsf] aLdfsf] aLdf cjlwsf] 
;dfg'kflts x'g]u/L jf aLdfÍLo d"NofÍg ePsf] cj:yfdf h'g a9L x'G5 ;f] eGbf sd gx'g] u/L bfloTj /sd 
Joj:yf ug]{ gLlt lnOPsf] 5 .

 u_  lhG;L df}Hbft -:6]zg/L tyf 5kfO{_ sf ;+aGwdf aiff{Gtdf /x]sf] ¿= !),)))÷— eGbf dflysf /sdnfO{ df}Hbftdf 
lng] gLlt /x]sf] 5 . 

 3_  c++snfO{ glhssf] ¿k}+ofdf k|:t't ul/Psf] 5  .
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cg';"rL–@(

ljQLo ljj/0f;+u ;DalGwt n]vf ;DaGwL l6Kk0fLx¿

1 ;Defljt bfloTjx¿ M
c_  r'Qmf jf e'QmfgL x'g aF“sL nufgL gePsf] .
cf_  xfn;Dd sDkgLn] s'g} k|Tofe"lt k|lta4tf u/]sf] 5}g .
O_  aLdfn]v cGtu{t eGbf afx]s s'g} bfjL k/]sf] 5}g .
O{_  sDkgLn] o; cf=j=df s'g} k|sf/sf] Uof/]06L lbPsf] 5}g . 
p_ cGo bfloTj gePsf] .

2 aLdfÍLn] aLdssf] bfloTj d"NofÍg ubf{ cjnDag u/]sf] cfwf/x¿ . 
 sDkgLsf] bfloTj d"NofÍg ;DaGwdf o; jif{ aLdfÍLaf6 s"n ladfz"Ns (Gross Premium Method)  cfwf/df bfloTj 

d"NofÍg ul/Psf] 5 . bfloTj d"NofÍg ubf{ aLdf ;ldltsf] bfloTj d"NofÍg ;DaGwL lgb]{lzsf @)^% cg';f/ ug]{ ul/Psf] 5 .

3 aLdssf] ;DklQdf cfPsf] ;Lldttf tyf ljjfbx¿ .
sDkgLn] vl/b u/]sf] ;DklQsf] :jfldTj sDkgLdfg} /x]sf] tyf pQm ;DklQx¿df s'g} ljjfbx¿ ePsf] 5}g . 

4 shf{, nufgL tyf l:y/ ;DklQsf] nflu ul/Psf] k|lta4tf . 
ljQ sDkgLx¿df u/]sf] nufgL tyf sDkgLdf /x]s]f l:y/ ;DklQx¿sf] cj:yf /fd|f] /x]sf] 5 .

5 nufgL;+u ;DalGwt b]xfosf v/Lb laqmL ;Demf}tfx¿sf] d"No M
c_  sDkgLn] v/Lb u/]sf] ;a} ;DklQx¿sf] :jfldTj k|fKt eO;s]sf] 5 . 
cf_  o; cf=j=df sDkgLn] laqmL u/]sf] ;DklQsf] e'QmfgL k|fKt eO;s]sf] 5 . 

6 o; jif{e/L ul/Psf] nufgL tyf laqmL÷lkmtf{ lnPsf] nufgLsf]] ljj/0f .
qm=;= ljj/0f nufgL ¿= nufgL lkmtf{{ ¿= laqmL ¿=

1 g]kfn ;/sf/sf] C0fkq tyf art kq —                    — —
2 sdl;{on a}+s 2,596,000,000÷— 1,426,500,000÷— —
3 ljsf;  a}+s 831,500,000÷— 491,000,000÷— —
4 ljQLo ;+:yfsf] d'2tL lgIf]k 27,000,000÷— 100,000,000÷— —
5 klJns lnld6]8 sDkgLsf] ;fwf/0f z]o/ 103,735,198÷— 155,244,781÷—
6 sdl;{on l8j]Gr/ 408,973,000÷— 45,578,000÷— —

hDdf 3,967,208,198÷— 2,063,078,000÷— 155,244,781÷—

&= a}+s df}Hbft lx;fa ;DaGwdf ;DalGwt a}+s÷ljQLo ;+:yfsf] ;dy{g ;lxtsf] lx;fa ldnfg ;DaGwL Joxf]/f M 
a}+s tyf ljQLo ;+:yfx¿df /x]sf] a}Í df}Hbft sDkgLsf] lx;fj;“u Reconcile /x]sf] 5, / ljQLo ;+:yfx¿af6 df}Hbft 
;dy{g kq k|fKt ePsf]] 5 . 

*= k'gaL{ds;+u lng'÷lbg' afFsL lx;fa ;DaGwdf M 
;DalGwt k'gaL{dsnfO{ e'QmfgL ug'{ kg]{ / lng'kg]{sf] ;dy{g k|fKt ePsf]] 5 . pSt ;dy{gnfO{ lgDg tflnsf af6 JolQm ul/Psf] 5 .
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l;=g ljj/0f /sd ¿=

!= Gf]kfn k'gaL{df sDkgL ln= ;+u e'QmfgL lng aF“sL    9,516,636.25

@= :sf]/ Unf]an ln= ;+u e'QmfgL lng aF“sL 2,742,100.93

-!+@_ v'b lbg aF“sL -ljQLo ljj/0f cg';f/_ 12,258,737.18

(= aLdsn] u/]sf] nufgL k|rlnt aLdf P]g, lgodfjnL tyf aLdf ;ldltaf6 tf]lsP adf]lhd /x] g/x]sf] M 
sDkgLn] u/]sf] nufgL k|rlnt aLdf P]g, lgodfjnL tyf aLdf ;ldltn] tf]lsPsf] ;Ldf leq /x]/ ug]{ u/]sf] 5 .

!)= sDkgLsf] ;+rfns jf ;+rfns;+u ;DalGwt JolQm jf ;+:yf;+u sf/f]af/ ePsf] ljj/0f M
g]kfn n]vfdfg @$ (Nepal Accounting Standard-24) cg';f/ lgDgfg';f/nfO{ ;DalGwt kIf elg kl/eflift ul/Psf] 5  M

 Joj:yfkgdf /x]sf k|d'v JolQmx?M
 ;+rfns tyf cWoIfnfO{ Joj:yfkgsf k|d'v JolQmsf] ?kdf lnOPsf] 5 . ;f]sf] ljj/0f lgDgfg';f/ /x]sf] 5. 
 !=  >L s]zj k|;fb e§/fO{ cWoIf
 @=  >L x]dGt gfx6f ;+rfns 
 #=  >L 8f=lagf]b cfq]o ;+rfns
 $=  >L u+uf k|;fb zdf{    ;+rfns
 %=  >L ljzfn cu|jfn             ;+rfns
 ^=  la/]Gb| afa' >]i7              ;+rfns
 &=  s[lt l6j8]jfn           ;+rfns   
 *=  >L lzjgfy kf08]        k|d'v sfo{sf/L clws[t  
 Joj:yfkgsf k|d'v JolQmnfO{ o; sDklgn]] u/]sf] e'QmfgL M

;+rfns ;ldltsf] j}7s eQf jfkt ?=*!!,))).)) tyf dfl;s eQf jfkt ?=%)$,))).)) / n]vfk/LIf0f tyf cGo 
;ldltnfO{ j}7s eQf jfkt ?=@#(,@%).)) e'QmfgL ePsf] 5 . 

k|d'v Joj:yfkg sd{rf/L / ltgnfO{ k|bfg ul/Psf] kfl/>lds / ;'ljwf

rfn" tna eQf / ;"ljwf k|f]T;fxg /sd sd{rf/L af]g; hDdf ?

$$,*),%)).)) $$(,%)).)) !@,^&,^#^ .)) ^!,(&,^#^.))

pk/f]Qm jfx]s OGwg / df]afOn kmf]gsf] lan adf]lhdsf] vr{ e'QmfgL ul/Psf] 5 .

!!= o; cfly{s jif{sf] cGtdf e'QmfgL x'g af+sL s'g} klg shf{ g/x]sf] .

!@= cf=j=@)&$.&% ;Ddsf] cfo ljj/0f :jod s/ lgwf{/0f u/L ;DalGwt cf=/f=sf=df k]z ul/;lsPsf] 5 . pQm cfo ljj/0fx? 
dWo] cf=j= @)^^.)^& ;Dd sf] ;DalGwt sfof{noaf6 clGtd s/ lgwf{/0f eO{;s]sf] / cGo cfly{s jif{x?sf] clGtd s/ 
lgwf{/0f x'g af+sL /x]sf] 5 .   

!#= lkmtf{ u/]sf] ladfz'Nssf] kl/df0f / sf/0f M
 ;fdfGo DofbL hLjg aLdf cGtu{t ljb]z hfg"k"j{ leiff /4 ePsf], ;fdflhs kl/l:yltn] ubf{ j}b]lzs /f]huf/Ldf hfg c;dy{ 

ePsf tyf cjlw kl/jt{gsf] sf/0fn] o; cf=j=df aLdfz"Ns ?= (,^%,$%* lkmtf{ ul/Psf] 5 .

!$= cf=j=@)&%.&^ ;Ddsf] ljdfÍLo d"NofÍg ul/ lgodgsf/L lgsfo >L aLdf ;ldtLaf6 :jLs[tL k|fKt eO{ aLldtnfO{ k|bfg 
ug]{ 3f]lift af]g; b/ tn pNn]v ul/P cg';f/ 5g . 
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aLdfn]vsf] lsl;d aLdf cjwL -aif{_ af]g; -k|lt aif{ k|lt xhf/_

;fjlws hLjg aLdf

%–( #*
!)–!$ $#
!%–!( $*
@)–@$ %*
@%–@( ^#

#) jf ;f] eGbf dfyL &#

;fjlws tyf cfhLjg

%–( #*
!)–!$ $#
!%–!( $*
@)–@$ %*
@%–@( ^#

#) jf ;f] eGbf dfyL &#

clu|d e'QmfgL

!)–!$ $%
!%–!( $%
@)–@$ %%
@%–@( ^#

!%= l9nf] aLdfz'Ns e'QmfgLdf lanDa z'Ns÷Aofhsf] b/ tyf aLdfn]vsf] lwtf]df k|bfg ul/g] shf{df Aofhsf] b/ M 
 l9nf] aLdfz'Ns e'QmfgLdf lanDa z'Ns jfkt !) k|ltztsf b/n] ljnDa z'Ns lng] ul/Psf] 5 . aLdfn]vsf] lwtf]df 

k|bfg ul/Psf] shf{df !) k|ltztsf b/n] Jofh b/ sfod ul/Psf] 5 . pNn]lvt ljnDj z'Ns tyf Jofh jfkt qmdzM  
?= @,^^*,%)*.)) tyf ?= #),*&),$##.)) -ljut jif{ ?=!,*$!,^!&.)) tyf ?=!(,)^),@%&.))_ k|fKt u/]sf] 5 . 

!^= ckn]vg x'g afFsL vr{sf] ljj/0f M

 ckn]vg ug{ aF“sL vr{sf] ljj/0f gePsf] .

!&= r'Qmf k"“hL dWo] clu|d e'QmfgL k|fKt (Paid in advance), e'QmfgL k|fKt x'g af““sL (Call in arrears) / hkmt ul/Psf t/ 
k'gM lgisfzg gul/Psf z]o/ M o; sDkgLdf r'Qmf k"“hL dWo] clu|d e'QmfgL k|fKt (Paid in advance) e'QmfgL k|fKt x'g 
af““sL (Call in arrears) / hkmt ul/Psf t/ k'gM lgisfzg gul/Psf z]o/ gePsf] . 

!*= o; cf=j=df jf;nft aflx/sf] sf/f]jf/ ePsf] 5}g .

!(= cl3Nnf jif{x?;+u ;DalGwt cfDbfgL / vr{ lzif{sdf b]vfOPsf] /sdsf] ljj/0f lgDgfg';f/ 5 .

l;=g+= ljj/0f o; jif{ ut jif{

cfDbfgL tkm{

! Xf; s§L ;dfof]hg -gLlt kl/jt{gsf sf/)f_ 26,12,688 —
hDdf @^,!@,^** —

l;=g ljj/0f o; jif{ utjif{
vr{ tkm{

! clestf{ cGo — #&,$))

@ ;b:otf z'Ns 50,000 —
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l;=g ljj/0f o; jif{ utjif{
# 5kfO{ tyf d;nGb 3,163  —

$ tna — !*&,%^$

hDdf %#,!^# @@$,(^$

@)= jf;nft, gfkmf gf]S;fg lx;fa, cfo Joo lx;fa nufotsf ljQLo ljj/0fx?nfO{ a'‰m\g / ljZn]if0f ug{ ;3fp k'Ug] cGo 
hfgsf/Lx?M 

 -s_  :yug s/ ;DklQ tyf bfloTj g]kfn n]vfdfg—!@ cg';f/ @)&^ cfiff9 d;fGtdf cfos/df lgDg cg';f/ u0fgf 
ul/Psf] 5 .

 

ljj/0f n]vf cfwf/ s/ cfwf/ v"b /sd

l:y/ ;DklQ      67,857,837 27,698,939     -40,158,898_

nufgL afkt Joj:yf       7,684,156                –          7,684,156

pkbfg Joj:yf      17,957,257                –        17,957,257 

ljbf afkt Joj:yf    49,071,909                –        49,071,909 

shf{df gf]S;fgLsf]] nflu Joj:yf         3,701,025                –           3,701,025 

o; jif{sf] gf]S;fg       282,134,325                –   282,134,325

cl3Nnf] jif{af6 ;fl/Psf] gf]S;fg     642,029,004                 –     642,029,004

s"n c:yfO{ km/s  962,418,779

:yug s/ ;DklQ  @%Ü  240,604,695 
  eljiodf kof{Kt s/ d'gfkmf cfh{g eO{ s/ gf]S;fgaf6 x"g cfpg] :yug s/ ;DklQnfO{ ;dfof]hg ug{ ;lsg]] s'/fdf 

Joj:yfkg ljZj:t 5 .

 -v_ DofbL hLjg / j}b]lzs /f]huf/ DofbL hLjg aLdfsf] cfo Joo lx;fjdf ePsf] d'gfkmf /sdnfO{ ut cf=j= h:t} u/L 
gfkmf gf]S;fg lx;fjdf ;fl/Psf] 5 . cGo hLjg aLdfx¿sf] cfo Joo lx;fjsf] art /sdnfO{ hLjg aLdf sf]ifdf 
;fl/Psf] 5 . aLdfÍLo d'Nof+Íg k|lt j]bg adf]lhd ljQLo ljj/0fsf] cg';'rL !! dfkm{t z]o/wlg sf]if -gfkmf gf]S;fg 
lx;fj_ tyf af]gzsf] nflu Joj:yf jfkt art /sd af+8kmf8 ul/Psf] 5 .

 -u_ sd{rf/L af]g; Joj:yf :yug s/ cfDbfgL / vr{ eGbf cl3sf] gfkmfdf lgodfg';f/ Joj:yf ul/Psf] 5 .

 -3_  ljQLo ljj/0fsf] OSo"6Ldf ePsf] kl/jt{g ;DaGwL ljj/0fdf :yug s/ ;DklQnfO{ cGo hu]8fdf b]vfOPsf] 5 .

 -ª_ c+snfO{ glhssf] ¿k}+ofdf k|:t't ul/Psf] 5 .

 -r_  k|:t't jif{sf] c+s;+u le8fg x'g] u/L ut jif{sf] c+sx¿ k'gu{7g / k'gj{lu{s/0f ul/Psf] 5 . 
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qm=;+= cg'kftsf] ljj/0f ;'rsfÍ @)&%÷&^ @)&$÷&% @)&#÷&$
s_   Joj;fosf] kl/b[[Zo
!= s"n ljdfz"Nsdf j[l¢ Ü  45=51  30=7  24=1 

s_ ;fjlws hLjg aLdf Ü  48=29  41=5  20=5 

v_   clu|d e'QmfgL ;fjlws hLjg aLdf Ü  86=35  56=3  9=8 

u_ ¿kfGtl/t ;fjlws Pj+ cfhLjg hLjg aLdf Ü  35=89  27=3  24=7 

3_ j}b]lzs /f]huf/ DofbL hLjg aLdf Ü  -5=86_  -7=3_  42=1 

ª_ DofbL hLjg aLdf Ü  299=31  2,451=4  81=6 

@= k|yd ljdfz"Nsdf j[l¢ Ü  59=41  29=9  0=6 

s_ ;fjlws hLjg aLdf Ü  77=87  67=7  -16=9_

v_   clu|d e'QmfgL ;fjlws hLjg aLdf Ü  141=89  83=1  -36=6_

u_ ¿kfGtl/t ;fjlws Pj+ cfhLjg hLjg aLdf Ü  55=59  16=7  -17=1_

3_ j}b]lzs /f]huf/ DofbL hLjg aLdf Ü  -5=86_  -7=3_  42=1 

ª_ DofbL hLjg aLdf Ü  299=31  3,564=5  26=4 

#= nufgLdf j[l¢ Ü  38=39  43=7  39=8 

$= hLjg ljdf sf]ifdf j[l¢ Ü  48=35  45=8  46=8 

v_   k"“hL kof{{Kttf / ;f]]]Ne]]G;L
%= k"“hL / v"b hDdf ;DklQsf] cg"kft Ü  17=63  22=3  22=4 

^= k"“hL / 6]lSgsn l/he{sf] cg"kft   Ü  26=84  31=1  31=4 

&= ;Ne]lG; cg"kft Ü  198=99  123=7  217=1 

u_ ;DklQ u'0f:t/ / shf{{{{ lgoGq0f
*= ;"lrs[t gePsf] z]o/df nufgL / ljljw cf;fld÷v"b hDdf  ;DklQ Ü  1=11  1=0  1=3 

(= z]o/df ePsf] nufgL÷v"b hDdf   ;DklQ Ü  4=88  5=1  6=2 

!)= clestf{nfO{ lbOPsf] shf{ ÷ clestf{sf] ;+Vof ¿=  65,955  59,945  62,172 

3_ k'gjL{{{df / jLdfÍLo
!!= v"b hf]lvd wf/0f  cg"kft Ü  97=7  95=4  93=8 

s_ ;fjlws hLjg aLdf Ü  99=0  98=9  98=5 

v_   clu|d e'QmfgL ;fjlws hLjg aLdf Ü  98=1  98=1  97=4 

u_ ¿kfGtl/t ;fjlws Pj+ cfhLjg hLjg aLdf Ü  98=6  98=4  98=0 

3_ j}b]lzs /f]huf/ DofbL hLjg aLdf Ü  89=1  80=3  80=6 

ª_ DofbL hLjg aLdf Ü  99=4  99=9  90=1 

!@= v"b 6]lSgsn l/he{÷ut tLg jif{sf] v"b ljdfz"Nssf] cf}ift Ü  274=9  229=7  211=7 

!#= c;dfKt hf]lvd jfktsf] Joj:yf÷ljut tLg jif{sf] DofbL ljdfn]vsf] 
ljdfz"Nssf] cf}ift 

Ü
 119=2  123=5  118=0 

ª_  vr{{{{ ljZn]if0f
!$= vr{ cg"kft Ü  32=82  30=7  29=2 

!%= sldzgsf] cg"kft Ü  13=22  11=9  11=3 

!^= s"n Joj:yfkg vr{÷ s"n ljdfz"Ns Ü  19=71  18=4  17=2 

!&= clestf{ vr{ -cGo_÷s"n Joj:yfkg  vr{ Ü  37=42  31=2  24=1 

!*= ljdfn]v hfl/ vr{ cg"kft (Direct Business Acquisition) Ü  13=80  12=0  8=6 

r_ nufgL / k|||ltkmn
!(= nufgLdf k|ltkmn Ü  9=98  9=9  9=0 

@)= ladfn]v lwtf] shf{df k|ltkmn Ü  8=72  10=0  9=9 

@!= k"“hLdf k|ltkmn Ü  13=41  11=1  12=7 

cg';"rL #) yk cg'kftx¿
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Joj:yfkg k|ltj]bg
kl/lzi6–!

-lgb]{zg % ;+u ;DalGwt_
-s_ sDkgL ;DaGwL ;fdfGo hfgsf/L M  

! ;+:yfkgf ldltM o; sDkgL g]kfn ;/sf/, sDkgL /lhi6«f/sf] sfof{nodf ldlt @)^$÷)#÷!*÷@ df ljlwjt btf{ ePsf] 5 .

@ sDkgL btf{sf] k|df0fkq kfPsf] ldlt M sDkgLn] aLdf ;ldltaf6 @)^$÷!@÷)^ df g]kfn leq hLjg aLdf sf/f]jf/ ug{ Ohfht k|fKt 
u/]sf] 5 .

# sDkgLn] cg'dlt kfPsf] aLdf Joj;fosf] lsl;d / k|sf/ M hLjg aLdf

$ sDkgLn] ldlt @)^%÷)!÷!! b]lv Joj;fo k|f/De u/]sf] xf] .  

% cGo cfjZos ljj/0f g/x]sf] .

-v_  sDkgLsf]] ;+rfns ;ldltn] k|dfl0ft u/]sf a'Fbfx?M 
! aLdf Joj;fo ug{ aLdf ;ldltaf6 hf/L ePsf] k|df0f kqsf] j}Btf sfod /x]sf] 5 .

 aLdf P]g tyf lgodfjnL cg';f/ k|df0f kq gljs/0f eO;s]sf] / aLdf P]g @)$( sf] bkmf !! -s_ jdf]lhdsf] cj:yf g/x]sf]n] k|df0f 
kqsf] a}wtf sfod /x]sf] .

@ sfg"g adf]lhd sDkgLn] ltg'{, a'emfpg' kg]{ s/, b08 hl/jfgf ;DalGwt lgsfodf a'emfpg af“sL /x]sf] 5}g . 

# sDkgLsf] z]o/ :jfldTjsf] ;+/rgf, To;df ePsf] x]/k]m/sf] ljj/0f tyf sfod /x]sf] ;+/rgf k|rlnt sfg"gL Joj:yf cg'?k /x]sf] 5 .

$ o; jif{sf] aLdfÍLo d"NofÍg kZrft ;ldltn] tf]lslbP adf]lhdsf] ;f]Ne]G;L dflh{g (Solvency Margin) !=(( sfod ul/Psf] 5 .

% -s_  ;Dk"0f{ ;DklQx?sf] jf;nftsf] ldltsf] d"No jf:tljs ?kdf k|fKt x'g ;Sg] d"No÷ahf/ d"No eGbf a9L g/x]sf] .

 -v_  a'“bf -s_ adf]lhdsf] ;DklQsf] d"No t'ngf Historical Cost af6 x|f; s§L 36fO{ ul/Psf] 5 .

^  sDkgLn] a}s tyf ljQLo sDkgLx?sf] d'2tL vftf, z]o/ nufgL tyf cGo Jofh k|fKt x'g] vftfx?df u/]sf] nufgLx? k|rlnt aLdf P]g 
lgodfjnL tyf aLdf ;ldltn] tf]lsP adf]lhd ul/Psf] 5 . 

& sDkgLnfO{ cfO{ kg{ ;Sg] ;Dk"0f{ hf]lvdx? lg/fs/0fsf nflu c08//fOl6ª gLlt, k'gjL{df gLlt, nufgL gLlt, sd{rf/Lx?sf] b'3{6gf aLdf, 
l:y/ ;DklQx?sf] aLdf ug]{ gLltx? cjnDag ul/Psf 5g\ .

* sDkgLsf] g]kfn aflx/ sfof{nox? g/x]sf] .

( o; cf=j=df s'n !&&$ j6f bfjL km5\of}{6 ePsf] / &^( j6f bfjL km5\of}{6 ug{ af+sL /x]sf] 5 . km5\of}{6 x'g af“sL aLdf bfaL sfuhL k|df0f 
k'/f ePkl5 cfufdL cf= j= df km5\of}{6  ul/g] 5 / km5\of}{6 x'g af“sL aLdf bfaL jfkt kof{Kt Joj:yf ul/Psf] 5 .

!) ljQLo ljj/0f tof/ ubf{ k|rlnt aLdf P]g, @)$( aLdf lgodfjnL, @)$( / ;f] cGtu{t hf/L ul/Psf aLdf ;ldltsf] cfb]z jf lgb]{zg, 
sDkgL P]g @)^# tyf cGo sfg"gx? tyf n]vfdfg, n]vfsf] l;4fGt / gLltx? kfngf ul/Psf] pb\3f]if0f ub{5f} .

 !! -s_  sDkgLn] pko'Qm n]vf gLlt cjnDag u/]sf], ;f]sf] k|of]udf Ps?ktf sfod u/]sf] / To:tf] gLltsf] k/LIf0f u/L pko'Qmtf Plsg 
u/]sf] 5 .   

      -v_  sDkgLsf] ljQLo ljj/0fn] jf;nftsf] ldltdf aLdssf] gfkmf gf]S;fg nufotsf ljQLo cj:yfsf] oyfy{ tyf jf:tljs lrq0f ub{5 .

!@ sDkgLsf] ;+rfns ;ldltn] sDkgLsf] ;DklQsf] ;'/Iffsf] nflu tyf hfn;fhL jf cGo clgoldttf kQf nufpg / /f]Sgsf nflu pko'Qm 
/ kof{Kt Joj:yf u/]sf] 5 .

!# sDkgLn] "Going Concern Basis" df cfkm\gf] ljQLo ljj/0f tof/ u/]sf] 5 .

!$ Joj;fosf] k|s[lt cg'?ksf] cfGtl/s n]vf k/LIf0f k|0ffnL ljBdfg / k|efjsf/L /x]sf] 5 . 

!% k|rlnt aLdf P]g, @)$( tyf sDkgL P]g @)^# / ;f] cGtu{tsf lgodfjnL, cfb]z jf lgb]{zgsf] k|lts"n x'g] u/L s'g} JolQm, kmd{, sDkgL 
tyf sDkgLsf] ;+rfns jf ;+rfnssf] :jfy{ /x]sf] ;+:yf;+u sf/f]af/ ul/Psf] 5}g .

!^ aflif{s k|ltj]bg tof/ ul/Psf] jif{ cf=j=@)&%÷)&^ df aLdf ;ldltn] sDkgLnfO{ s'g} b08 hl/jfgf u/]sf] 5}g .

!& Joj:yfkgn] cfjZos 7fg]sf cGo s'/fx? g/x]sf] .
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!= cG8//fOl6Ë tyf bfjL e'QmfgL k|s[ofdf cfjZos sfo{ut tyf k|fljlws ;'wf/x? ub{} cem a9L k|efjsf/L 
agfOg] Joxf]/f cg'/f]w ub{5f}+ . 

@=  sDkgLsf] aLdfn]v gljs/0f b/ j[l4sf nflu x/;Dej k|of; eO{/x]sf] / aLldtn] ;dod} aLdfz'Ns e'QmfgL 
ug{sf] nflu P;=Pd=P;=, kmf]g sn tyf clestf{x?sf] dfWodaf6 ;d]t lgoldt ?kdf tfs]tf ug]{ u/]sf] 
Joxf]/f cg'/f]w ub{5f}+ . ;fy} cfufdL lbgdf 5'§} ljefu v8f u/L cem a9L ;'b[l9s/0f ug]{ Joxf]/f cg'/f]w ub{5f}+ .

#=  aLdf ;ldltaf6 hf/L] aLdssf] ;+:yfut ;'zf;g ;DaGwL lgb]{lzsfdf ePsf Joj:yfx?sf] k"0f{ ?kdf kfngf 
ug{ sDkgL k|lta4 /x]sf] Joxf]/f cg'/f]w ub{5f}+ .

$= sDkgLsf] n]vf k/LIf0f ;ldltsf] ;lqmotf / pQ/bfloTj sDkgL P]g adf]lhd yk ;'b[9 ul/g] k|lta4tf JoQm 
ub{5f}+ .   

%=  sDkgLn] cfGtl/s tyf afXo n]vf k/LIfsn] cf}NofPsf s}lkmotx? qmlds ?kdf ;'wf/ ub{} hfg]  Joxf]/f 
cg'/f]w ub{5f}+ . ;fy} cfGtl/s lgoGq0f ljefu v8f u/L cfGtl/s lgoGq0f k|0ffnL k|efjsf/L agfpg k|of;/t 
/x]sf] Joxf]/f ;d]t cg'/f]w ub{5f}+ . 

^=  sDkgLsf] cf=j= @)&%÷&^ sf] ;fwf/0f ;ef ldlt @)&&÷!)÷)% ut] x'g uO{/x]sf] Joxf]/f cg'/f]w ub{5f}+ .

>L aLdf ;ldltsf] ldlt @)&&÷)(÷)% sf] kq cg';f/ sDkgLsf] cf=j= @)&%÷&^ sf] 

ljQLo ljj/0f :jLs[t ubf{sf] zt{x? ;DaGwdf sDkgLsf] hjfkm
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 ;"of{ nfOkm OG:of]/]G; sDkgL lnld6]8
/lhi68{  sfof{noM  lj/f6gu/–(, df]/Ë

skf{]/]6 sfof{noM rf6{/ 6fj/, rf}yf] tNnf, ;fgf] uf}r/0f, 1fg]Zj/, sf7df8f}+

tLg dxn] ljj/0f
ldlt @)&&.!).)% ut] x'g] ;"o{ nfO{km OG:of]/]G; sDkgL lnld6]8sf] afx|f}+ jflif{s ;fwf/0f ;efdf k]z x'g] k|aGwkqsf] 
bkmf ^-v_, ^-u_ / ^-ª_ ;+u ;DalGwt ;+;f]wg Pj+ vf/]h x'g] k|:tfj

k|aGwkq tkm{sf]

bkmf xfnsf] Aoj:yf ;+zf]wg x'g] k|:tfj ;+zf]wg cf}lrTotf

^-v_ sDkgLn] tTsfn hf/L ug]{ z]o/ k"“hL 
? @,!%,%!,#&,^)).)) -b'O{ c/a kGw| 
s/f]8 PSsfpg nfv ;}lt; xhf/ 5 
;o_ x'g]5 . ;f] r'Qmf k"“hLnfO{ k|lt 
z]o/ ? !)). sf b/sf @,!%,%!,#&^ 
-b'O{ s/f]8 kGw| nfv PSsfpg xhf/ 
tLg ;o 5ot/_ yfg ;fwf/0f z]o/df 
ljefhg ul/Psf] 5 .

sDkgLn] tTsfn hf/L ug]{ z]o/ k"“hL 
? @,@^,@*,($,%)).)) -b'O{ ca{ 5la; 
s/f]8 c7fO{; nfv rf}/fGAj] xhf/ kf“r 
;o dfq_ x'g]5 . ;f] r'Qmf k"“hLnfO{ k|lt 
z]o/ ? !)). sf b/sf @,@^,@*,($% 
-b'O{ s/f]8 5la; nfv c7fO{; xhf/ 
gf} ;o k]Gtfln;_ yfg ;fwf/0f z]o/df 
ljefhg ul/Psf] 5 .  

!@ cf}+ jflif{s ;fwf/0f ;efaf6 % 
k|ltzt af]g; z]o/ hf/L eP adf]lhd 
sDkgLsf] hf/L k"“hL a[l4 ug{ cfjZos 
ePsfn] . 

^-u_ sDkgLsf ;+:yfksx?n] tTsfn 
r'Qmf ug{ saf]n u/]sf] k"“hL  
?= !,%),*%,(^,#@).)) -Ps c/a 
krf; s/f]8 krf;L nfv 5ofGj] xhf/ 
tLg ;o aL;_ tyf ;j{;fwf/0faf6 
?= ^$,^%,$!,@*).)) -rf};f7L 
s/f]8 k};f7L nfv PsrfnL; 
xhf/ b'O{ ;o c;L_ ul/ hDdf  
?= @,!%,%!,#&,^)).)) -b'O{ c/a kGw| 
s/f]8 PSsfpg nfv ;}lt; xhf/ 5 
;o_ x'g]5 .

sDkgLsf ;+:yfksx?n] tTsfn 
r'Qmf ug{ saf]n u/]sf] k"“hL  
?= !,#%,&&,#^,&)).– -Ps ca{ k+}lt; 
s/f]8 ;txQ/ nfv 5lQ; xhf/ ;ft 
;o dfq_ tyf ;j{;fwf/0faf6  
?= (),%!,%&,*)).– -gAj] s/f]8 
PsfpGg nfv ;GtfpGg xhf/ cf7  ;o 
dfq_ u/L hDdf ?= @,@^,@*,($,%)).– 
-b'O{ ca{ 5lAa; s/f]8 c7fO{; nfv  
rf}/fGaj] xhf/ kf“r ;o dfq ul/ hDdf 
?= @,@^,@*,($,%)).– -b'O{ c/a 5lAa; 
s/f]8 c7fO{; nfv rf}/fgAa] xhf/ kf“r 
;o dfq ._

!@cf}+ jflif{s ;fwf/0f ;efaf6 % 
k|ltzt af]g; z]o/ hf/L eP adf]lhd 
sDkgLsf] hf/L k"“hL a[l4 ug{ cfjZos  
x'g'sf ;fy} sDkgLsf] z]o/ ;+/rgfdf 
kl/jt{g eO{ ;+:yfks ;d'xsf] ^) 
k|ltzt tyf ;j{;fwf/0fsf] $) 
k|ltzt z]o/ ;+/rgf sfod x'g] eP 
adf]lhd ;+;f]wg cfjZos ePsf]n] .

^-ª_ sDkgLsf] z]o/ k"“hLsf] ;d'xut 
jlu{s/0f b]xfo cg';f/ x'g]5 M– 

sDkgLsf] hf/L k"“hL dWo] &)∞ 
;+:yfks æsÆ ;d"xsf] / #)∞ 
;j{;fwf/0f   z]o/wlgx?sf], ævÆ 
;d"xnfO{ ljt/0fsf] nflu 5'§fOPsf] 
5 . ;d"x ævÆ sf nflu 5'6\ofPsf] 
z]o/ k|ltzt dWo]af6 al9df #∞ 
;Dd z]o/ sDkgLsf sd{rf/Lx?nfO{  
5'6\ofO{ ;+rfns ;ldltsf] lg0f{o 
adf]lhd ljlqm ljt/0f ug{ ;lsg]5 . 

sDkgLsf] z]o/ k"“hLsf] ;d'xut jlu{s/0f 
b]xfo cg';f/ x'g]5 M– 

sDkgLsf] hf/L k"“hL dWo] ^)∞ ;+:yfks 
æsÆ ;d"xsf] / $)∞ ;j{;fwf/0f   
z]o/wlgx?sf], ævÆ ;d"xsf] /xg] u/L 
jlu{s/0f ul/g] 5 . 

!@ cf}+ jflif{s ;wf/0f ;efaf6 ;flas 
;+:yfks ;d"x cGtu{t &) k|ltzt / 
;j{;fwf/0f ;d"x cGtu{t #) k|ltzt 
/x]sf] z]o/ ;+/rgfnfO{ kl/0ft u/L 
;+:yfks ;d"x cGtu{t ^) k|ltzt 
/ ;j{;fwf/0f ;d"x cGtu{t $) 
k|ltzt sfod x'g] u/L z]o/ ;+/rgf 
kl/jt{g eP adf]lhd ;+;f]wg cfjZos 
ePsf]n] . 
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;"of{ ;+/lIft -;fjlws_ hLjg aLdf of]hgf (Endowment Plan)
o; of]hgf cGtu{t aLdf ubf{ clgjfo{ art / cfºgf] kl/jf/sf] ;'vb eljiodf 
cfly{s 6]jf k|fKt x'G5 . of] hLjg aLdf of]hgfn] aLldt lhljt /x]sf] jf g/x]sf] 
b'j} cj:yfdf cfly{s 6]jf k|fKt x'G5 . of] of]hgf b'3{6gf nfe tyf c+ue+u 
la¿4sf] nfe ;d]tsf] aLdf lglZrt zt{x¿sf] clwgdf /x]/ ug{ ;lsG5 .

;"of{ cfzfwg -clu|d e'QmfgL_ hLjg aLdf of]hgf (Money Back Plan)
o; aLdf of]hgfdf aLldtx¿sf] cfjZoQmf kl/k"lt{sf] nflu aLdfsf] rfn' cjwL 
leq} 3f]if0ff ul/Psf] aLdfÍ tf]lsPsf] ;do cGt/df e'QmfgL lbg] egL ul/Psf] 
s/f/ /sdsf] lglZrt k|ltzt /sd aLldtnfO{ lkmtf{ x'G5 . of] of]hgf !% / @) 
aif]{ cjlwdf nfu" x'G5 .

o; aLdfn]vdf aLdf cjwL leq olb s'g} klg sf/0faf6 aLldtsf] d[To' ePdf d[To' eGbf cuf8L ls:tfaGbLdf e'QmfgL  
ul/;s]sf] aLdfÍnfO{ u0fgf gu/L ztk|ltzt aLdfÍ / ;dfg'kflts cfh{g u/]sf] af]g; aLdfn]vdf O{R5fPsf] JolQmnfO{ e'QmfgL 
ul/G5 .

;"of{ ;+/lIft -;fjlws_ hLjg aLdf of]hgf / ;"of{ cfzfwg -clu|d e'QmfgL_ hLjg aLdf of]hgfx¿M 
s= bf]xf]/f] b'3{6gf nfe (ADB) v= :yfoL ¿kdf c+ue+u (PTD) u= z'Ns aLdf e'QmfgL ldGxf (PWB)

afnaflnsf aLdf of]hgfx¿M (Child Plan)
cfhsf afnaflnsfx¿ Eff]nLsf s0f{wf/ x'g . logLx¿sf] kfng kf]if0f tyf lzIff, lbIff / 
eljio k|lt ;hu /xL ;"of{ nfOkm OG:of]/]G;n] afnaflnsf aLdf of]hgf k|:t't u/]sf] 5 . 
hxf“ tkfO{sf gfgLx¿n] cfºgf] eljio ;'gf}nf] cIf/ sf]l/Psf] / pHofnf] eljio ePsf] kfpg] 
5g\ . ef]lnsf lbgdf ;GttLx¿sf] pRr lzIff cWoog ug{ plgx¿n] rfx]sf] OlGhlgol/Ë, 
8fS6/, rf6{8 PsfpG6]06, gl;{Ë, tyf cGo laifox¿ k9\g rflxg] /sdsf] ;'lglZrttf ug{ 
cfh} b]lv afn aLdf u/L ;Gtfgsf] ;'gf}nf] eljio ;'lglZrt ug{ ;Sg' x'g]5 . ;fy} laxfjf/L 
nflu o; aLdf of]hgfn] e/k'/ 6]jf k|bfg ug]{5 . 

sDkgLsf aLdf of]hgfx¿M

aLdf nfe tflnsf
aLdf k|f/De ePsf] ldltn] !% aif]{ of]hgf @) aif]{ of]hgf
% aif{ kl5  aLdfÍsf] #)Ü  aLdfÍsf] @)Ü
!) aif{ kl5  aLdfÍsf] @)Ü     aLdfÍsf] @)Ü
!% aif{ kl5  aLdfÍsf] %)Ü ± cflh{t af]g;   aLdfÍsf] @)Ü             
@) aif{ kl5        –     aLdfÍsf] $)Ü ± cflh{t af]g;
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afn aLdf of]hgfx¿M
!=  ;"of{ ;+/lIft afn -;fjlws_ hLjg aLdf of]hgf -)–!% aif{ ;Ddsf afnaflnsf lgldQ_
@=  ;"of{ afnwg -clu|d e'QmfgL_ hLjg aLdf of]hgf -)–!% aif{ ;Ddsf afnaflnsf lgldQ_

cltl/Qm ;'ljwf 
s= aLdf z'Ns ldGxf nfe (PWB) v= dfl;s cfDbfgL ;'ljwf (MIB)
Pp6} aLdfn]vaf6 afnaflnsf tyf cleefjssf] aLdf ul/ hf]lvd sd ug{ ;3fp k'¥ofp“b5 .

;"of{ ;'bz{g ;fjlws Pj+ cflhjg aLdf of]hgf (Endowment Cum Wholelife)
hLjgsf x/]s kn kl/jf/ ;u} af“8\g]] ul/G5, kfl/jfl/s ;xof]un] g} dflg;n] cfºgf] nIo tyf 
pknAwL k|fKt ub{5 . ;fy} kfl/jfl/s v';L cfºgf] v';L x'g cfp“5 . To;}n] æhLjg /xFbf klg 
/ hLjg kZrft klgÆ kfl/jfl/s ;'/Iff / ;'lglZrttfsf nflu ;"of{ nfOkmn] ætkfO{ kl/jf/sf] ;fy, ;"of{ nfOkm tkfO{sf] ;fyÆ 
eGb} ;"of{ ;'bz{g ;fjlws Pj+ cflhjg aLdf of]hgf k|:t't u/]sf] 5 .
aLdf cjlw;Dd aLldt lhljt /x]df aLdfÍ /sd / lgodfg';f/sf] af]g; aLldt cfkm}n] k|fKt 
ug{ ;Sg]5 eg] aLdf ;dofjlw kZrft yk s'g} z'Ns glt/Lsg d[To' gx'Gh]n ;Dd aLdfn]v 
rfn' /lx/xg]5 . aLldtsf] d[To' ePdf d[To' kZrft km]/L aLdfÍ a/fa/sf] /sd aLldtsf] 
kl/jf/n] jf O{R5fPsf] JolQmn] k|fKt ug]{5 .
cltl/Qm yk ;'ljwf 
o;df ¿= %) nfv ;Ddsf] bf]xf]/f] b'3{6gf nfe k|fKt x'g]5 . 

;"of{ ;fd"lxs Ps alif{o DofbL hLjg aLdf of]hgf (Surya Group Term Policy 
without Profit)
of] of]hgf s'g} klg ;+ul7t ;+:yf, sDkgL, k|lti7fg jf ;+:yfut O{sfO{df nfu" x'g]5 .
of] of]hgfsf nfluM
s_ sDtLdf @% hgfsf] ;d"x x'g' kg]{5 .    v_ k|To]s aif{ gljs/0f ug'{ kg]{5 . u_ !^ aif{ 
b]lv ^$ aif{ pd]/ ;d"xsf] JolQm x'g' kg]{5 . 
o; of]hgfdf bf]xf]/f] b'3{6gf nfe cGtu{t ¿= @) nfv ;Ddsf] ;'ljwf k|fKt x'g]5 .

;"of{ ;fd"lxs ;fjlws aLdf of]hgf (Surya Group Endowment Policy with Profit)
;x'lnot aLdfz'Ns b/df tof/ kfl/Psf] nfe ;lxtsf] of] ;fd"lxs aLdf of]hgf s'g} klg ;+ul7t ;+:yf, sDkgL, k|lti7fgsf  
sd{rf/Lx¿sf] hLjg aLdfsf] nflu pknAw x'g]5 .
s_ Go'gtd ;b:o ;+VofM !) hgf             v_ k|j]z pd]/M !^ aif{ b]lv %% aif{ ;Dd
u_ aLdf cjlw M % aif{ b]lv $$ aif{ ;Dd     3_ Go'gtd aLdfÍM ¿ !),))).–
ª_ k'/f ! aif{sf] aLdfz'Ns e'QmfgL kZrft r'Qmfd'No, ;dk{0f d'No, C0f ;'ljwf k|fKt x'g] Pj+ JolQmut hLjg aLdfdf ;d]t kl/jt{g 

ug{ ;lsg] .
r_ ¿= %) nfv ;Ddsf] bf]xf]/f] b'3{6gf nfe k|fKt ug{ ;lsg] .

;"of{ ;'/lIft -l;ldt e'QmfgL ;fjlws_ hLjg aLdf of]hgf (Surya Limited Payment Endowment Plan)
o; of]hgf cGtu{t Ps} k6s jf l;ldt cjwL ;Dd dfq aLdfz'Ns e'QmfgL u/L lgwf{l/t ul/Psf] aLdf cjwL ;Ddsf] aLdf /Iffj/0f 
nfe tyf af]g; k|fKt ug{ ;lsG5 . of] of]hgfdf ¿= %) nfv ;Ddsf] bf]xf]/f] b'3{6gf nfe tyf c+ue+u lj¿4sf] nfe k|bfg ul/Psf] 
5 .

a}b]lzs /f]huf/ DofbL hLjg aLdf  (Foreign Employement Term Life Insurance Policy)
lab]zdf /f]huf/Lsf nflu hfg] sd{7 g]kfnLx¿sf] hf]lvd /Iffa/0ffy{ clwstd\ ¿ !) nfv, % nfv 3fts /f]u @ nfv cfDbfgL 
Iflt ;Ddsf] bfjL Joj:yf ul/Psf] of] hLjg aLdf ;+rfngdf 5 . 
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;"of{ wga[l4 -clu|d e'QmfgL ;fjlws_ hLjg aLdf of]hgf (Surya Limited Payment Money Back Plan)
aLdfsf] cjlw ;dfKtL cufj} ;Dk"0f{ aLdfÍ /sd e'QmfgL x'g]
Psn jf l;ldt cjlwdf aLdfz'Ns e'QmfgL ug{ ;lsg]
aLldtsf] d[To' ePsf] cj:yfdf Psn aLdfz'Ns e'QmfgLsf] xsdf aLdfÍsf] @=% -c9fO{_ u'0ff tyf cGo aLdfz'Ns e'QmfgL tl/sfdf 
zt\ k|ltzt aLdfÍ / lgodfg';f/ af]g; e'QmfgL x'g] .
aLdf of]hgf !%, @) / @% aif{sf] x'g]

aLdfÍ lkmtf{ ul/g] tl/sfM
aLdf k|f/De ePsf] ldltn]  !% aif]{ of]hgf @) aif]{ of]hgf @% aif]{ of]hgf
$ aif{ kl5                  aLdfÍsf] #)Ü     aLdfÍsf] @%Ü        aLdfÍsf] @)Ü 
* aif{ kl5                  aLdfÍsf] #)Ü     aLdfÍsf] @%Ü        aLdfÍsf] @)Ü
!@ aif{ kl5                 aLdfÍsf] $)Ü     aLdfÍsf] @%Ü        aLdfÍsf] @)Ü       
!% aif{ kl5                 cflh{t af]g;      aLdfÍsf] @%Ü         aLdfÍsf] @)Ü
!* aif{ kl5             –                  –                      aLdfÍsf] @)Ü
@) aif{ kl5             –                  cflh{t af]g;          –
@% aif{ kl5             –                 –                      cflh{t af]g;

¿= %) nfv ;Ddsf] b'3{6gf nfe tyf c+ue+u la¿4sf] nfe k|fKt ug{ ;lsg]

;"of{ wg ;Dj[l4 -jflif{s clu|d e'QmfgL_ hLjg aLdf of]hgf (Surya Yearly Money Back Plan )
*  jflif{s ¿kdf tf]lsPsf] /sd lkmtf{ x'g] 
*  aLdf ;dflKt ldlt ;Dd aLldt hLljt /x]df aF“sL /x]sf] aLdfÍ /sd / lgodfg';f/sf] af]g; /sd e'QmfgL lbO{g] 
*  aLdf ;dflKt cufj} aLldt hLljt g/x]df k'/} ladfÍ /sd / lgodfg';f/sf] af]g; /sd e'QmfgL lbO{g]
*  b'3{6gf d[To' nfe, b'3{6gfaf6 c+ue+u ePdf lbOg] yk nfe ;'ljwf lbOg]
*  aLdfn]vsf] lwtf] shf{ ;'ljwf k|fKt ug{ ;lsg]

aLdf k|f/De ldltn] Ps jif{ k'u] kZrft\ k|To]s jif{ jflif{s ¿kdf lgDg tflnsf cg';f/ pNn]lvt aLdfn]v cjlwsf nflu pNn]lvt 
adf]hLdsf] aLdfÍ k|ltzt /sd lkmtf{ ul/g] . 

aLdfÍ /sdsf] k|ltzt÷aLdf cjlw !) jif]{ aLdfn]v !! b]vL !% jif]{ aLdfn]v !^ b]vL @) jif]{ aLdfn]v

^Ü lkmtf{ x'g] – –

%Ü lkmtf{ x'g] lkmtf{ x'g] –

$=%)Ü – lkmtf{ x'g] –

$Ü lkmtf{ x'g] lkmtf{ x'g] lkmtf{ x'g]

u|fld0f shf{
k|j]z pd]/  !^ b]lv ^$ jif{
ladfs+  ¿= %))) b]lv !) nfv ;Dd
d[To' nfe  aLdfs+ /sd
b'3{6gf nfe  @)) b]lv @%) aLdfs+sf] k|ltzt
k"0f{ :yfoL c+ue+u  @)) b]lv @%) aLdfs+sf] k|ltzt
cfFlzs :yfoL c+Ufe+u aLdfs+sf] k|ltzt %) k|ltzt 
sfhlqmof vr{  ¿= @%))) jf aLdfs+sf] @% b]lv $) k|ltzt dWo] h"g sd x'G5 .
yk ;'ljwf
¿= %) yk u/L klt÷kTgLsf] ¿ !)))).)) b]lv !@))).)) ;Ddsf] d[To' nfe ;'ljwf
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Joj:yfkg ;d"x tyf If]qLo k|d'vx?

Name: Pawan Kumar Khadka

Former CEO – Bishal Cement

Worked in Nepal life Insurance Co. Ltd in different capacities

Worked in BPC-HCL Ltd. As Head in different departments including Finance

Worked as Lecturer in NCA (faculty for ACCA papers)

Worked in Baker Tilly Nepal as resource person for training

Key Education

s FCCA

s Masters in Business Studies

Membership/Experience in Professional Statutory Bodies

s Fellow Member, Association of Chartered Certified Accountants (UK)

s Vice President, Member-Advisory Committee, ACCA Nepal

Acting Chief Executive Officer Profile
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clestf{ ;Ddfg sfo{qmd

a|f08 PDa];]8/sf] ;Demf}tf x:tfIf/ sfo{qmd aflif{sf]T;jdf k|eftkm]/L sfo{qmd

ckfË k'g:yfkgf s]Gb|df k':ts ljt/0f ;fdflhs pQ/bfloTj cGtu{t /fxt ljt/0f

/Qmbfg sfo{qmd



;"of{ nfOkm OG:of]/]G; sDkgL lnld6]8
Surya Life Insurance Company Limited

Corporate Office
Charter Tower, 4th Floor, Sano Gaucharan, Kathmandu, Nepal, P.O. Box 15121

Tel. 01-4523743, Fax: 00977-1-4519565
 E-mail: info@suryalife.com.np, Website: www.suryalife.com

Contact Details

Branch Offices:

Province -1
Bhojpur 9842392897
Biratchowk 9841822196
Biratnager 021-503078
Birtamod 023-544122
Damak 023-585423
Dharan 025-533935
Dhankuta   026-521640
Gaighat 035-421291
Illam 027-521782
Inaruwa 025-566943
Itahari 025-587339/588607
Khadbari 029-560023
Phidim 024-520257
Solukhumbu  038-520077
Surunga 9842141502
Taplejung 024-461019
Terathum  026-460708

Province -2
Bardibas 044-550500
Birgunj 051-520052
Chandranighapur 055-540504
Hariwon 046-530609
Janakpur 041-590577
Kalaiya 053-550298
Katari  035-450354
Lahan  033561695
Malangawa 046-521690
Mirchiya 033-550675
Pokhariya 051-560017
Rajbiraj 031-521077
Siraha 033-521208

Bagmati Province
Banepa 011-661854 
Bhaktapur 01-6620360 
Budhanilkantha 01-4377886 
Chapagaun 01-5528222 

Charikot 049-421908 
Dhading 010-521277 
Gongabu 01-4351927 
Hetauda 057-526854 
Jorpati 01-4910744 
Kalanki 01-4270199 
Kathmandu 01-4004583 
Kritipur 01-4334045 
Narayanghadh 056-527574/ 524058 
New Baneshwor 01-4621486 
New Road 01-4220922 
Nuwakot 010-561754 
Panauti 9851170731 
Parsa 056-582239 
Patan 01-5523525 
Pepsicola 01-5900387 
Ramechhap 048-540514 
Satdobato 01-5550949 
Sindhuli 047-521071 

Gandaki Province
Baglung 068-523010 
Beni 069-521364 
Beshisahar 066-521350 
Bhorletar 066-410132 
Damauli 065-565254 
Gorkha 064-420890 
Kawasoti 078-541016 
Kushma 067-421264 
Pokhara 061-538571 
Putalibazar 063-420269
Waling 063-440691 

Lumbini Province
Arghakhachhi 077-420864
Bardaghat 078-580570
Bardia 084-420466
Bhairahawa 071-526077
Butwal 071-541801

Chandrauta 076-540606
Dang 082-563136
Gulmi 079-520842
Jitpur 076-550426
Kohalpur 081-542029
Lamahi 082-540063
Nepalgunj 081-590515
Palpa 075-522144
Pyuthan 086-410238
Rampur 075-400453
Sunwal 078 - 570528
Taulihawa 076-560477
Tulsipur, Dang 082-523015

Karnali Province 
Dailekh 089-410016
Jajarkot 089-430308
Jumla 087-520658
Kalikot 087- 440345
Rolpa 086-440276
Rukum 088-530329
Salyan 083-415007 

Sudurpaschim Province 
Attariya 091-551372
Baitadi 095-520544
Bajhang 092 421420
Belauri 099-580410
Dadeldhura 096-410072
Darchula  093-420440
Dhangadi 091-525313
Doti 094-412018
Jhalari 9865670556
Lamki 091-540482
Mahendranagar 099-520410
Mangalsen 097-620336
Sukkhad 01-4004583
Tikapur 091-561405


